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SATISFIES YOUH TAN]T " Importer, Exporter, Wholesaler & Manufacturer of Window Blinds 

NOTICE 

NOTICE is hereby given that the 15 (First) Annual General Meeting (‘the AGM’) of Members of 

SSG FURNISHING SOLUTIONS LIMITED (‘the Company’) will be held on Saturday, November 

25, 2023 at 11:00 A.M. at the Registered Office of the Company situated at Plot No. 112, Ground 

Floor, Pkt-G, Sec 1, Bawana DSIDC, Landmark Near Shivam Plaza, West Delhi - 110039 to 

transact the following businesses: 

ORDINARY BUSINESSES: 

1. To receive, consider and adopt the audited financial statements of the Company for the financial 

year ended on 31st March, 2023 together with the reports of the Board of Directors and the 

Auditors’ thereon. 

To re-appoint Mrs. Usha Mishra (DIN: 07161287) as Director who is liable to retire by rotation 

and being eligible, has offered herself for re-appointment. 

To consider, and if though fit, to pass with or without modification(s), the following resolution as 

an Ordinary Resolution: 

“RESOLVED THAT pursuant to section 139 and 141 and other applicable provisions, if any of 

the Companies Act, 2013, approval of the members of the Company be and is hereby accorded 

to re-appoint M/s Vibhor Jain & Associates, Chartered Accountants, Delhi, having Firm 

Registration No. 0024385N, who have expressed their willingness to act as Statutory Auditors 

of the Company, as Statutory Auditors of the Company for a term of five years to hold office 

from the conclusion of this Annual General Meeting till the conclusion of the Annual General 

Meeting of the Company to be held in the year of 2028. 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to fix the 

remuneration of the auditors.” 

SPECIAL BUSINESSES: 

4. To consider, and if though fit, to pass with or without modification(s), the following resolution as 

an Ordinary Resolution: 

“RESOLVED THAT pursuant to Section 160, 161 of the Companies Act, 2013 and any other 

applicable provision (including any modification or re-enactment thereof), if any, Mr. Tapeesh 

Mishra (DIN: 09399663), who was appointed as an Additional Director in the meeting of Board 

of Directors held on May 21, 2022 and whose term expires at the ensuing Annual General 

Meeting of the Company be and is hereby appointed as Director of the Company.” 

By order of the Board of Directors 

For 88G Furnishing Solutions Limited 

$5G FURNISHING SOLUTIONS UMITED 

.r-:‘_"_—-_—":""'#'l;;': 

Director 
Chander Bhushan Mishra 

Director | DIN: 02149467 

Place: New Delhi 

Date: September 30, 2023 

Office Address: Plot No-112, Ground Floor, PKT G, Sec-1, BAWANA 

DSIDC, Near Shivam Plaza, Delhi-110039 
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NOTES: 

e Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013, setting out 

material facts relating to the special business to be transacted at the Annual General Meeting 

is annexed hereto. 

« A MEMBER ENTITLED TO ATTEND AND VOTE AT THE GENERAL MEETING IS 

ENTITLED TO APPOINT A PROXY, TO ATTEND AND VOTE INSTEAD OF 

HERSELF/HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY. 

¢ The instrument appointing the proxy, duly completed, stamped and signed, must be deposited 

at the Company’s registered office not less than 48 hours before the Commencement of the 

meeting. 

e A person can act as a proxy on behalf of members not exceeding fifty and holding in the 

aggregate not more than ten per-cent of the total share capital of the Company carrying voting 

rights. A member holding more than ten per-cent of the total share capital of the Company 

carrying voting rights may appoint a single person as proxy and such person shall not act as a 

proxy for any other person or shareholder. 

¢ Corporate/Institutional Members (i.e., other than Individuals, HUF, NRI etc.) intending to send 

their authorized representatives to attend the Meeting are requested to send to the Company 

a certified true copy of the Board Resolution authorizing their representative to attend and vote 

on their behalf at the Meeting together with the attested specimen signature(s) of the duly 

authorized representative(s). 

e For the convenience of the Members, an Attendance Slip is annexed to the Proxy Form. 

Members are requested to affix their signature at the space provided and fill up the particulars 

and hand over the attendance slip at the place of the Meeting. 

Office Address: Plot No-112, Ground Foor, PKT G, Sec-1, BAWANA 

DSIDC, Near Shivam Plaza, Delhi-110039 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES 
ACT, 2013 

Item No. 4: 

The Board of Directors at its meeting held on 215 May, 2022 had appointed Mr. Tapeesh 
Mishra (DIN: 09399663) as an Additional Director on the Board of the Company to hold the 
office up to the conclusion of this Annual General Meeting. The guidance, knowledge and 
experience of Mr. Tapeesh Mishra has been very useful for the Company and the Board of 
Directors is of the opinion to continue the appointment of Mr. Tapeesh Mishra as Director of 
the Company. 

The approval of the members is sought for appointment of Mr. Tapeesh Mishra as Director of 
the Company by way of passing an Ordinary Resolution. 

Hence, the proposed resolutions at Item No. 4 is being recommended by the Board of 
Directors for approval of the members of the Company by way of passing an Ordinary 
Resolution. 

None of the Directors/ Key Managerial Personnel of the Company/ their relatives are, in any 
way, concerned or interested, financially or otherwise, in the resolutions set out at Item No. 4 
of the Notice, except to the extent of their shareholding, if any. 

By order of the Board of Directors 

For 8SG Furnishing Solutions Limited 

$5G FURNISHING SOLUTIONS LIMITED 

— g 

Director 
Chander Bhushan Mishra 

Director | DIN: 02149467 

Place: New Delhi 

Date: September 30, 2023 

Office Address: Plot No-112, Ground Floor, PKT G, Sec-1, BAWANA 

DSIDC, Near Shivam Plaza, Delhi-110039 
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ATTENDANCE SLIP 
Date and Time of AGM 

Saturday, November 25, 2023 | 11:00 AM 
Venue of AGM 

Regd. Off.: Plot No. 112, Ground Floor, Pkt-G, Sec 1, 
Bawana DSIDC, Landmark Near Shivam Plaza, West Delhi - 110039 

Folio Number: 

DP ID: 

Client ID: 

No. of Shares 

I, hereby record my presence at an Annual General Meeting (AGM) of the members of the 
Company held on Saturday, November 25, 2023 at 11:00 A.M. at the Registered Office of the 
Company situated at Plot No. 112, Ground Floor, Pki-G, Sec 1, Bawana DSIDC, Landmark Near 

Shivam Plaza, West Delhi - 110039. 

Signature of Member/ Proxy 

Note: 
Shareholder/ Proxy Holder willing to attend the meeting must bring the Attendance Slip to the 
meeting and handover at the entrance duly signed. 

Office Address: Plot No-112, Ground Foor, PKT G, Sec-1, BAWANA 

DSIDC, Near Shivam Plaza, Delhi-110039 

ISO 9001-2015 
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E“ SSG FURNISHING SOLUTIONS LIMITED 
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FORM NO. MGT-11 (PROXY FORM) 
[Pursuant to Section 105(6) of the Companies Act, 2013 and 

Rule 19(3) of the Companies (Management and Administration) Rules, 2014] 

Name of the Member(s): 

Registered Address: 

E-Mail ID: 

Folio No./ Client ID: 

DP ID: 

I/We, being the member(s) of the above-named Company, hereby appoint 

1. Name: E-Mail ID: 
Address: 
Signature: , or failing him/her 

2. Name: E-Mail ID: 
Address: 
Signature: , or failing him/her 

3. Name: E-Mail ID: 
Address: 
Signature: , or failing him/her 

as my/our proxy to attend and vote on a Poll for me/us and on my/our behalf at an Annual General 
Meeting of the Company, to be held on Saturday, November 25, 2023, at 11:00 A.M. at the Registered 

Office of the Company situated at Plot No. 112, Ground Floor, Pkt-G, Sec 1, Bawana DSIDC, Landmark 
Near Shivam Plaza, West Delhi - 110039 and at any adjournment(s) thereof in respect of such 

resolutions as are indicated below: 

item No. | Description | For | Against 

ORDINARY BUSINESSES: 

1 Adoption of Audited Financial Statements for the financial year 

ended on 315t March, 2023. 

2 To re-appoint Mrs. Usha Mishra as Director who is liable to retire by 

rotation and being eligible, has offered herself for re-appointment. 

3 To re-appoint M/s Vibhor Jain & Associates, Chartered Accountants 

as Statutory Auditors of the Company for a period of 5 years. 

SPECIAL BUSINESSES: 
4 To appoint Mr. Tapeesh Mishra as Director who was appointed as 

additional director by the Board. 

Affix 

Revenue 
Signatures of the Shareholder Stamp 

Date: 

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered 
Office of the Company, not less than 48 hours before the commencement of the Meeting. 

Office Address: Plot No-112, Ground Floor, PKT G, Sec-1, BAWANA 

DSIDC, Near Shivam Plaza, Delhi-110039 

s ISO 9001-2015 
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SSG FURNISHING SOLUTIONS LIMITED 
REGD. OFFICE: PLOT NO. 112, GROUND FLOOR, PKT-G, SEC 1 BAWANA DSIDC LANDMARK NEAR SHIVAM 

PLAZA DELHI 110039 

CIN: U74999DL2022PLC398674 EMAIL ID: cbhushanmishrall@gmail.com 

DIRECTOR'S REPORT 

Dear shareholders, 

Your directors have pleasure in presenting the 1* Annual Report of your company, together with the 
Audited Accounts for the year ended 31 March 2023. 

FINANCIAL SUMMARY 

The company has earned Net Profit (After Tax) of Rs. 1,50,15,765/- for the year ended 31 March 

2023. The break-up is given as follows : 

Particulars 2022-23 

Sales 22,83,37,004 

Net Profit/(Loss) (PBDT) 2,41,92,787 

Less : Depreciation 39,46,946 

Profit after depreciation but before tax (PBT) 2,02,45,841 

Less : Taxes 52,30,076 

Net profit / (loss) for the period 1,50,15,765 

No. of Shares 3,00,000 

EPS 50.05 

Proposed Dividend 0.00 

Dividend tax 0.00 

Balance of Profit/(Loss) Carried to B/S 1,50,15,765 

DIVIDEND 
The company does not propose any dividend during the current year. 

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE 
COMPANIES ACT, 2013



The amount of Rs. 6,49,79,255/-, Reserves and Surplus of erstwhile Firm M/s SSG Furnishing LLP 

has been transferred to the General Reserves of the company, pursuant to the conversion of LLP 
into Company. 

The Net Profit ( After Tax) of Rs. 1,50,15,765/- has been transferred to the Surplus Account on the 

year ended on 31* March, 2023. 

STATE OF COMPANY’S AFFAIRS 
During the current financial year, the company has earned profit of Rs. 1,50,15,765/- 

CHANGES IN NATURE OF BUSINESS 
There is no change, affecting the nature of the financial position of the Company during the financial 

year of the Company to which the Balance Sheet relates and the date of the report, earlier the business 

was carried on by SSG Furnishing LLP which was converted into a Private company then it was 
converted from private to public limited company. 

MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE DATE OF 
BALANCE SHEET AND THE DATE OF AUDIT REPORT 

No significant material changes and commitments have occurred between the date of the balance sheet 
and the date of the audit report. 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY 
REGULATORS/COURTS/TRIBUNALS 

There were no significant and material orders passed by Regulators/Court/Tribunals against the 
company. 

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE 
FINANCIAL STATEMENTS 

The Company has in place proper and adequate internal control systems commensurate with the nature 
of its business, size and complexity of its operations. Internal control systems comprising of policies 

and procedures are designed to ensure liability of financial reporting, timely feedback on achievement 
of operational and strategic goals, compliance with policies, procedure, applicable laws and 

regulations, and that all assets and resources are acquired economically, used. 

SUBSIDIARY /JOINT VENTURES/ ASSOCIATE COMPANIES & THEIR PERFORMANCE 

There is no Subsidiary company or Joint Venture or Associate Companies of the Company. 

DEPOSITS 

During the financial year, Company has not accepted any type of deposits. Neither, any type of 
deposits of previous year is Unpaid or Unclaimed during the financial year. 

EXTRACT OF ANNUAL RETURN



As per the MCA notification dated 05" March, 2021, requirement to attach extract of annual return in 
form MGT-9 with the director’s report, if company is not having website, has been removed. 

STATUTORY AUDITORS 

Pursuant to the provisions of Section 139 of the Act and the rules framed there under, M/s. Vibhor Jain 

& Associates, Chartered Accountants subject to the approval of members of the company, is proposed 

to be appointed as statutory auditors of the Company in the upcoming Annual General Meeting from 

the conclusion of 1st Annual General Meeting for a period of 5 years. 

AUDITORS REPORT 

Auditors have not made any qualification or did not make any adverse remark in their report regarding 
financial statements. Therefore, there is no need for any clarification or any comment on Auditors 
report. During the period under review, the auditor has given legal & professional services to the 
Auditee in the ordinary course of business & the consideration charged is at Armed Length Prices 
(ALP). 

SHARE CAPITAL 

During the financial year, the Company had not issued any Equity Shares with Differential rights, any 

Sweat Equity Shares and any Employee Stock Options. 

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, 
AND FOREIGN EXCHANGE EARNINGS AND OUTGO 

A) Conservation of Energy : Nil 

B) Technology Absorption : Nil 

C) Foreign Exchange earnings and outgo: 
The company has no foreign exchange earnings and outgo transactions during the current financial year. 

DIRECTORS 

A) Changes in Directors and Key Managerial Persons:- 

Mr. Tapeesh Mishra was appointed as additional director of the company on 21/05/2022, other than this 
there was no change in the directors of the company, further Mr. Tapeesh Mishra shall hold office upto 
the conclusion of the ensuing AGM, his appointment is to be regularized in the ensuing AGM. 

Mr. Chander Bhushan Mishra, director, to retired by rotation, offered himself for reappointment as 
director of the Company.



B) Declaration by an Independent Director(s) and reappointment, if any:- 

There is no requirement to appoint independent director on the Board of the Company and hence no such 
declaration is required. 

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS 

The Board of Directors of the Company has done 7 (Seven) numbers of meetings during this financial 

year which is in compliance to the provisions of the Companies Act, 2013. 

LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 

Details of Loan and investment forms part of the financial statement of the Company. 

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 

No such transactions have been made with the related parties during the year. 

MANAGERIAL REMUNERATION 
No managerial remuneration has been paid to any of the Directors of the Company during the financial 
year ending on 31* March, 2023. 

RISK MANAGEMENT POLICY 

A statement has been annexed with the report indicating development and implementation of a risk 
management policy for the company including identification therein of elements of risk, which in the 
opinion of the Board may threaten the existence of the company. 

CORPORATE SOCIAL RESPONSIBILITY (CSR) 

Since the Company does not fall under any criteria specified in sub-section (1) of section 135 of the 
Companies Act, 2013, it is not required to constitute a Corporate Social Responsibility (“CSR”) 
Committee. 

SEXUAL HARASSMENT POLICY: 

The Company has an adequate policy for preventing and addressing grievances pertaining to Sexual 

Harassment of employees at workplace. No complaints were during the period under review. 

DIRECTOR’S RESPONSIBILITY STATEMENT 

Pursuant to Section 134(3)(c) of the Companies Act, 2013, your directors confirm that: 

(i) In the preparation of the accounts for the financial year ended 31 March 2023, the applicable 
Accounting standards have been followed along with proper explanations relating to material 
departures; 

(ii) The directors have selected such accounting policies and applied them consistently and make 

judgments and estimates that are reasonable and prudent so as to give true and fair view of the



state of affairs of the company at the end of the said financial year and of the profit and loss of 
the company for the said financial year; 

(iif) The dircctors have taken proper and sufficient care for the maintenance of adequate acoounting 
recerds in accordance with the provisions of Companies Act, 2013 for safeguarding the assets 
of the company and for preventing and detecting fraud and other irregularities; 

(iv)  The directors have prepared the accounts for the year ended 31 March 2023 on a 'going 
concern' basis. 

(v) The directors have devised proper systems to ensure compliance with the provisions of all 
' applicable laws and that such systems were adequate and operating effectively. 

ACKNOWLEDGEMENTS 

Your company takes this opportunity to thank all the Shareholders and investors of the company for their 
continued support. 

Your directors wish to place on record their appreciation for the co-operation and support received from 
employees, staff and other people associated with the company and look forward for their continued 
support. 

For and on behalf of the Company 
For and on behalf of the board 

55G FURNISHING SOLUTIONS LIMITED 

336G Furnishing Scluticis Lialted o Furmishing Solutions | 

G, mwby 
Director Birector 

CHANDER BHAN MISHRA USHA MISHRA 
{Director) (Director) 
DIN : 02149467 DIN : 07161287 

Place: Delhi 

Date: 30/09/2023 

Vi tasiing Selutions Limited 

p—— 

Director 

TAPEESH MISHRA 

{Additional Director) 
DIN : 09399663



 

 

FORM NO. AOC.2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 
certain arms length transactions under third proviso thereto 

1. Details of contracts or arrangements or transactions not at arm's length basis: Not 
Applicable 

2. Details of material contracts or arrangement or transactions at arm's length basis: 
 

Sr. 
No. 

Name(s) of 
the related 
party and 
nature of 
relationship 

Nature of 
contracts/ 
arrangements/ 
transactions 

Duration of 
the contracts/ 
arrangements/ 
transactions 

Salient terms 
of the 
contracts or 
arrangements 
or 
transactions 
including the 
value, if any: 

Date(s) of 
approval 
by the 
Board, if 
any 

Amount 
paid as 
advances, 
if any 

1 Neelam 
Shukla Prop. 
of SSG 
Creation  
(Relative of 
KMP) 

Sale and 
Purchase of 
Goods 

FY 2022-23 As decided by 
the Board 

10.06.2022 NA 

2 Roopa 
Pathak Prop. 
of SSG 
Home 
Decorators 
(Relative of 
KMP) 

Sale and 
Purchase of 
Goods 

FY 2022-23 As decided by 
the Board 

10.06.2022 NA 

 
For SSG Furnishing Solutions Limited 
 

                      
Chander Bhushan Mishra 
Director 
DIN: 02149467 

Usha Mishra 
Director 
DIN: 07161287 

Tapeesh Mishra 
Additional Director 
DIN: 09399663 

 
Place: Delhi 
Date: 30.09.2023 
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FORM NO. AOC.2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 

related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 

certain arms length transactions under third proviso thereto 

1. Details of contracts or arrangements or transactions not at arm's length basis: Not 

Applicable 

2. Details of material contracts or arrangement or transactions at arm's length basis: 

Sr. | Name(s) of | Nature of | Duration of | Salient terms | Date(s) of | Amount 
No. | the related | contracts/ the contracts/ | of the | approval paid as 

party and | arrangements/ | arrangements/ | contracts or | by the | advances, 

nature  of | transactions transactions arrangements | Board, if | if any 
relationship or any 

transactions 
including the 

value, if any: 

1 Neelam Sale and | FY 2022-23 As decided by | 10.06.2022 | NA 

Shukla Prop. | Purchase of the Board 

of SSG | Goods 
Creation 

(Relative of 

KMP) 
2 Roopa Sale and | FY 2022-23 As decided by | 10.06.2022 | NA 

Pathak Prop. | Purchase = of the Board 

of SSG | Goods 
Home 
Decorators 

(Relative of 

KMP) 

For SSG Furnishing Solutions Limited 

For 3SG FURNISHING SOLUTIONS [ QAN FI A 
vOrooU | N SOLI \ 

For $SG FURNISHING SOLUTIONS LIMITED ’ —— 

Direcor Director Direclor 
Chander Bhushan Mishra Usha Mishra Tapeesh Mishra 

Director Director Additional Director 
DIN: 02149467 DIN: 07161287 DIN: 09399663 

Place: Delhi 

Date: 30.09.2023 

Office Address: Plot No-112, Ground Floor, PKT G, Sec-1, BAWANA 

DSIDC, Near Shivam Plaza, Delhi-110039 

ISO 9001-2015 
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A 

% Vibhor Jain & Associates 

'Chartered Accountants 

Independent Auditor’s Report 

TO, 
THE MEMBERS OF SSG FURNISHING SOLUTION LTD 

(CIN U74999DL2022P1.C398674) 

Report on the Financial Statements 

Opinion 

We have audited the accompanying Standalone finaneial staiements of SSG FURNISHING 
SOLUTION LIMITED (‘the Company’), which comprises the Balance Sheet as at 31st 

March, 2023, the Statement of Profit, and notes to the financial statements, including a 
summaty of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone Financial Statements give the information required by the 
Companies Act’2013 in the manner so required and give a true and fair view in conformity 

with the Accounting Standards prescribed under section 133 of the Act read with Companies 
(Accounting Standards) Rules, 2021 and other accounting principles generally accepted in 

India, of the state ol affairs of the Company as at March 31, 2023, and loss for the year 
ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Aunditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilitics under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report, We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirecments that are relevant to our audit of the financial statements under the provisions of 

the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Key Audit Matters 

Key Audit Matters are those matters that in our professional judgment, were of most 
significance in our audit of the Financial Statements of the current period. These matters were 
addressed in the context of our audit of the Financial Statements as a whole, and in forming 
our opinion thereon, and we do not provide a separate opinion on these matters. 
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the 

Company as it is an unlisted company. 

Information other than the Financial Statements and Auditors’ Report thereon 
The Compa.nv s BU&I’d of Dlrectors are rcsponsabl-:, for the preparatlon of the other 

400, First Floor, Hauz Qazi Chowk, Delhi-118006 {India) 

Phones: O11-23235704, 23255792, M +91-Y87 523 3792 

Web » www.cavibharain.com 

Emwil : v 1161 Fyehoo.couin, udmin@dcavibhorjain.com



including Annexure(s) to Board’s Report, but does not include the Financial Statements and 

our auditor’s report thereon. 
Our opinion on the Financial Statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the Financial Statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially 

inconsistent with the Standalone Financial Statements or our knowledge obtained during the 

course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement 

of this other information; we are required to report that fact. We have nothing to report in this 

regard. 

Responsibility of Management for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of 

the Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone 

financial statements that give a true and fair view of the financial position, financial 

performance and cash flows of the Company in accordance with the accounting principles 

generally accepted in India, including the accounting Standards specified under section 133 

of the Act. This responsibility also includes maintenance of adcquate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection and application of 

appropriate implementation and maintenance of accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of 

the financial statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 
In preparing the financial statements, management is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

Those Board of Directors are also responsible for overseeing the company’s financial 

reporting process. 

Auditor’s Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these standalone financial 

statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the standalone financial 

statements, whether due to fraud or error, design and perform audit procedures responsive 
Fovidesd 



basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery. 

intentional omissions, misrepresentations, or the override of internal centrol. 

. Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 143(3)(1) 

of the Act, we are also responsible for expressing our opinion on whether the Company 

has adequate internal financial controls system in place and the operating effectiveness of 

such controls. 

. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management, 

_ Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the 

standalone financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to 

continue as a going concemn. 

. FEvaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the standalone financial statements 

represcnt the underlying ftransactions and events in a manner that achieves fair 

presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the financial statemenis may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the {inancial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by 

the Central Government in terms of Section 143(11) of the Act, we give in “Annexure I” a 

statement on the matters specified in paragraphs 3 and 4 of the Order. 



As required by Section 143 (3) of the Act, we report that: 
a. We have sought and obtained all the information and explanations which to the best of 
cur knowiedge and belief were necessary for the purposes of our audit. 

b. In our opinion proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 

¢. The Balance sheet and the statement of profit and loss dealt with by this Report are in 
agreement with the books of account; 

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014; 

. On the basis of the written representations received from the direciors as on March 31, 
2023 taken on record by the board of directors, none of the directors is disqualified as on 
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial reporting 

of the Company and the operating effectiveness of such controls, refer to our separate 
Report in “Annexure II”. Our report expresses an ummodified opinion on the adequacy 
and operating effectiveness of the Company’s internal financial controls over financial 
reporting. 

g. With respect to the other matters to be included in the Auditor’s Report in accordance 
with the requirements of section 197(16) of the Act, as amended, we report that: 

i. There are no pending litigations. 
il. The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses 
ii. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 
iv. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books 

of account using accounting software which has a feature of recording audit trail 
(edit log) facility is applicable to the Company with effect from April 1, 2023, and 
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 
2014 is not applicable for the financial year ended March 31st, 2023. 

h. With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 
best of our information and according to the explanations given to us; 

i. The Company does not have any pending litigations which would impact 

Its financial position 

ii. The Company did not have any long-term contracts including derivatives . 

Contracts for which there were any material foreseeable losses 



a. There were no amounts which required to be transferred to the Investor 

Education and Protection Fund by the Company. 

. The management has represented that, to the best of its knowledge and 

belief, other than as disclosed in the notes to the accounts, no funds have 

been advanced or loaned or invested (either from borrowed funds or share 

premium or any other sources or kind of funds) by the company to or in any 

other person(s) or entity(ies), including foreign entities (“Intermediaries™), 

with the understanding, whether recorded in writing or otherwise, that the 

Intermediary shall, whether, directly or indirectly lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of 

the company (“Ultimate Beneficiaries™) or provide any guarantee, security or 

the like on behalf of the Ultimate Beneficiaries; 

¢.The management has represented, that, to the best of its knowledge and belief, 

other than as disclosed in the notes to the accounts, no funds have been 

received by the company from any person(s) or entity(ies), including foreign 

entities (“Funding Parties™), with the understanding, whether recorded in 

writing or otherwise, that the company shall, whether, directly or indirectly, 

lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) 

or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; and 

d. Based on audit procedures which we considered reasonable and appropriate 

in the circumstances, nothing has come to our notice that has caused us to 

believe that the representations under sub-clause (b) and {(c) contain any 

material mis-statement. 

e. The company has not declared or paid any dividend during the ycar in 

contravention of the provisions of section 123 of the Companies Act, 2013. 

Date : 30/09/2023 FOR VIBHOR JAIN AND ASSOCIATES 

Place : DELHI hartered Accountants) 

Proprietor 
M.No. : 508816 

UDIN: 23508816BGRZQA1469



ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT 
The Annexure “I” referred to in Clause 1 of “Report on Other Legal and Regulatory 

Requirements” Paragraph of the Independent Auditor’s Report of even date to the 
members of SSG FURNISHING SOLUTION LTD on the financial statements as of and 
for the year ended March 31, 2023. 

(iXa) The Company has maintained proper records showing full particulars, including 
quantitative details and location of fixed assets. 

(b) Fixed assets have been physically verified by the management during the year and no 

(c) 

(ii) 

(i) 

() 

v} 

(vi) 

material discrepancies were identified on such verification. 

As per the information and explanation provided to us by the company, all the title 
deeds of immovable property held by the company are in the name of the company. 

As per the Information provided to us, the Company has carried out physical 
verification of inventeries at regular interval during the period covered by the report. 
The procedures adopted for such physical verification is adequate commensurate with 

the nature and size of the company and no material discrepancies were observed 
during physical verification of inventories. 

According to the information and explanations given to us, the Company has not 
granted any loans, secured or unsecured to companies, firms or other parties covered 
in the register maintained under section 189 of the Companics Act, 2013, 

Accordingly, the provisions of para 3(iii}(a) to (c) of the Order arc not applicable to 

the Company and hence are not commented upon. 

In our opinion and according to the information and explanations given to us, the 

company has complied with the provisions of sections 185 and 186 of the companies 

act, 2013 in respect of grant of loans, making investments and providing guarantees 

and securities. 

According to the information and explanations given to us, the company has not 

accepted any deposit from the public. Therefore, the provisions of clause (v) of 

paragraph 3 of the order are not applicable to the company. 

To the best of our knowledge and as explained, the company is engaged mainly in the 

manufacturing of window blinds & accessories and Services pertaining to the same, 

and is not covered under section 148 read with The Companies (Cost Records and 

Audit) Rules, 2015, as amended prescribed by central government. Therefore, in our 

opinion, the provisions of clause (vi) of the Order are not applicable to the Company 

and hence not commented upon, 

(vii)(a) The Company has been regular in depositing with appropriate authorities undisputed 

statutory dues including income-tax, Custom Duty, Goods and Service Tax and other 

material statutory dues applicable to the company. 

According to the information and explanations given to us, no undisputed amounts 

payable in respect of income-tax and other material statutory dues were outstanding, 

at the year end, for a period of more than six months from the date they became 

payable. b 



(vii)(b) There were no dues of Income Tax, Customs Duty 
and Excise Duty, Goods and 

(viii) 

(ix) 

(x) 

(xi) 

(xii) 

(xiii) 

(xiv) 

(xv) 

(xvi) 

Service Tax, which have not been deposited as on Mar
ch 31, 2023 on account of 

disputes. As far as disputed dues pertaining to Sales Tax not mater
ial on the basis that 

admitted taxes had already been deposited or under stay. 

In our opinion and according to the information and expla
nations given to us, the 

Company has not defaulted in the repayment of loans, bo
rrowings to financial 

institutions and banks. 

Based upon the audit procedures performed and the informatio
n and explanations 

given by the management, the company has not raised moneys 
by way of initial public 

offer or further public offer including debt instruments and loans
. Accordingly, the 

provisions of clause 3(ix) of the order are not applicable to the
 company and hence 

not commented upon. 

Based upon the audit procedures performed for the purpose of re
porting the truc and 

fair view of the financial statements and as per the information and
 explanations given 

by the management, we report that no fraud on or by the Compa
ny has been noticed 

or reported during the year. 

In our opinion and to the best of our information and accordi
ng to the explanations 

given to us, the remuncration paid by the Company to its dircetor
s during the year is 

in accordance with the provisions of section 197 of the 
Act. 

In our opinion, the Company is not a Nidhi Company. Ther
efore, the provisions of 

clause 3 (Xii) of the Order are not applicable to the Company
. 

In our opinion, all transactions with the related parties are in compliance with 

section177 and 188 of Companies Act, 2013 and the detail
s have been disclosed in 

the Financial Statements as required by the applicable accountin
g standards. 

Based upon the audit procedures performed and the infor
mation and explanations 

given by the management, the company has not made any pr
eferential allotment or 

private placement of shares or fully or partly convertible deben
tures during the year 

under review. Accordingly, the provisions of clause 3 (xi
v) of the Order are not 

applicable to the Company and hence not commented upon. 

Based upon the audit procedures performed and the infor
mation and cxplanations 

given by the management, the company has not entered i
nto non-cash transactions 

with directors during the year. And hence, the provisions of Sec 192 of the 

Companies Act, 2013 are not applicable upon the company.
 

In our opinion, the company is not required to be regist
ered under section 45 IA of 

the Reserve Bank of India Act, 1934 and accordingly,
 the provisions of clause 3 

(xvi) of the Order are not applicable to the Company 
and hence not commented 

upon. 



Date : 30/09/2023 FOR VIBHOR JAIN AND ASSOCIATES 

Place : DELHI ¥ afie?ed Accountants) 

Y BHOR JAIN 
Proprietor 

M.No. : 508816 
UDIN: 23508816BGRZ(QA1469 

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ 

section of our report to the Members of SSG FURNISHING SOLUTION LTD of even 

date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i} of 

Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of SSG 

FURNISHING SOLUTION LTD (“the Company™) as of March 31, 2023 in conjunction 

with our audit of the financial statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Board of Directors of the Company is responsible for cstablishing and maintaining 

internal financial controls based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated 

in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting 

issued by the Institute of Chartered Accountants of India. These responsibilities include the 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, incinding 

adherence to respective company’s policies, the safeguarding of its assets, the prevention 

and detection of frauds and errors, the accuracy and completeness of the accounting records, 

and the timely preparation of reliable financial information, as required under the 

Companies Act, 2013.



Auditor’s Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial 

reporting of the Company based on our audit. We conducted our audit in accordance with 

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

“Guidance Note”) issued by the Imstitute of Chartered Accountants of India and the 

Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the 

extent applicable to an audit of internal financial controls. Those Standards and the 

Guidance Note require that we comply with ethical requircments and plan and perform the 

audit to obtain reasonable assurance about whether adequate internal financial controls over 

financial reporting was established and maintained and if such controls operated eflectively 

in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 

the internal financial controls system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, assessing 

the risk that a material weakness exists, and testing and evaluating the design and operating 

effectiveness of internal control based on the assessed risk. The procedures selected depend 

on the auditor’s judgment, including the assessment of the risks of material misstatement of 

the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion on the internal financial controls system over financial 

reporting of the Company. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for extemal purposes in accordance with generally 

accepted accounting principles. A company’s internal financial control over financial 

reporting includes those policies and procedures that (1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that transactions 

are recorded as necessary to permit preparation of financial statements in accordance with 

generally accepted accounting principles, and that receipts and expenditures of the company 

are being made only in accordance with authorizations of management and directors of the 

company; and (3) provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the company’s assets that could have a 

material effect on the financial statements. 

Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate Opinion 

In our opinion, to the best of our information and according to the explanations given to us, 

the Company has, in all material respects, an adequatc internal financial controls gystem 

over financial reporting and such internal financial controls over financial reporf 



operating effectively as at March 31, 2023, based on the internal control over financ
ial 

reporting criteria established by the Company considering the essential components of 

internal control stated in the Guidance Note on Audit of Internal Financial Controls O
ver 

Financial Reporting issued by the Institute of Chartered Accountants of India. 

Date - 30/09/2023 FOR VIBHOR JAIN AND ASSOCIATES 

Place : DELHI (Cha rtered.Accountants) 

bag No. :024385N 

Proprietor 
M.No. : 508816 

UDIN: 23508816BGRZQA1469



M/s FURENE SOLUTHON LiMI 

CIN: U74559D1L2022P B674 

ce: Plat N 2. P k-0 1ar= Vol | DC Indl. Dethi-1 10039 

E : sabes, il.ea ntact No: 9H103215. 

Profit agd boss statement for the year ended 31.UF.202) 
(Rs. In bundreds) 

PARTICULARS 
Refler Note MNo. 31.03.2023 31.03.2022 

1. |Revenue from operations 
18 12.83.370.04 NA 

1L |Oxher meome 
19 197197 NA 

1, |Total [ncome ([ + 1) 
22,93,342.401 NA 

IV. |Expenses: 

Cost of materials consurned 
0a 16,50,146.93 MNA 

Purchases of Stock-in-Trade 
- HNA 

progress and Stock-in-Trade 
10 -27.689.08 NA 

Employee benefits cxpense 
21 1,11,331.35 MA 

Finance costs 
22 41,229.23 MA 

Corporate Social Respansibility expenditures 
- MNA 

Depreciation and smortizativn expense L] 19.469.46 NA 

(Other expenses 
23 2,76,355.69 NA 

Tolal gxpenses 
20,90,883.60 NA 

v. [jtems and tax (111-1¥) 2,02,458.41 NA 

VL. |Exceptional items 
: NA 

VI, | Profit before extraordinery ilems and tax (V - VI) 
20245841 NA 

VIIL |Extraordinary ltems 
= 

M 

IX. |Profit before tax (V1I- VIII} 
10245841 HA 

X |Tax expensa: 

(1) Current 1ax 590.950.2¢ NA 

(2} Deferred tax 
71.649.50 MA 

i3 Deferced 1ax Asset reveresod 
- Na 

(4} Provision for Excise Reverse 

(5) Dererrad Tax Reverse . - NA 

X1 |operations (VIE-VIII) 
1,50,157.65 NA 

X1 |Profitiloss) from discontinuing operations 
NA 

XIN | Tax expense of discontinuing operations 
- NA 

eV |tax) (XU1-X11) e 1,50,157.65 NA 

XV |Profit (Loss) for the perled (X1 + XI¥) 
1,5,157.68 NA 

*V1|Famings per equity share: 

(1} Basic 50.05 NA 

(2) Dituted - " NA 

In terms of cur repart attach 
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Mis $8C FURNISHING SOLUTION LIMITER 
CIN: U74999D1 2022PLC398674 

Regd Office: Plot NO. 112, Pocket-G. Seetor-1, Bawana DSIDC [ndl. Ares, Delhi-110039 

E i “ontncl No: 9810221553 

BALANCE SHEET AS AT 31.03.2023 

[Rs. In hundreds) 

PARTICULARS List No | Refer Note No.| 31.03.2023 n.03.z022 

1 1 3 4 5 

I |EQUITY AND LIABILITIES 

1 8harcholders’ Tunds . 

{a) Share capital 1-3 3,00,000.00 NA 

[b) Reserves and surplus q 7,99,950.21 NA 

(e} Share Application Money pending allottment - NA 

(dy Moncy received against share warrants - NA 

2|Share application money pending allotinent - NA 

3|Non-current llabilities 

(a} Long-term horowings 5 4,34,953.30 NA 

(b Deferred tax lishilities (Met) & . NA& 

(e} Other Long texm lLiabilities . NA 

{d) Long-term provisions - NA 

4| Current liabilitles 

(a) Short-term borrowings 1 6,17,712.89 NA 

(b)Y Trade payables | 

a.JTotal putstanding dues of micro enterprises and = NA 

b.)Total cutsianding dues of creditors other than 50135678 NA 

{c} Other current liabilities 9 1.91,517.60 MA 

{d) Shon-erm provisions 10 7291665 NA 

- NA 

[. |ASSETS 29,18,407.423 NA 

Mon-current asses 

1|(a) Property Plant & Equipments and Intangible Assets 

(i)  Property,Plant & Equipment 11 4,59, 1 86.89 NA 

(i) Intangible assets - ) NA 

(ili} Capital work-in-progress 44,807.40 NA 

{iv)  Intangible assets under development - NA 

(b) Non-curent investments 11 . NA 

{c) Deferred tax assets {net) 7,640.50 ™A 

(d} Long-term loans and advances - NA 

{e) Odher non-current assels 12 - NA 

2| Current assets 

(a) Current inveshments - A 

(b} Inventories 13 10,95,442.45 NA 

(¢) Trede reccivables 2 14 6,61,432.91 NA 

(d) - Cash and cash equivalents 15 1,12,083.57 WA 

{e) Short-term Inans and advances 16 5,14,511.07 NA 

(N Other current asscts 17 23,291.63 ™A 

TOTAL 29,18,40:7.43 NA 

In terms of our report attachesd, T . 
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M/S SSG FURNISHING SOLUTION LTD 

FOR THE YEAR ENDED 31.03.2023 

Note no. :1 
(Rs. In Hundreds) 

SHARE CAPITAL 

Authorized,Issued & Paid up capital 

31.03.2023 31.03.2022 

Number Rs. ( In hundreds) Number 

Authorised 

Equity Shares of Rs. 10 each 

Issued 

Equity Shares of Rs. 10 each 

Subscribed & Paid up 

Equity Shares of Rs. 10 each 

Subscribed but not fully Paid up 

Equity Shares of Rs. 10 each 

3000000 3,00,000.00 

3000000 3,00,000.00 

3000000 3,00,000.00 

Total 3000000 3,00,000.00 

Note no. :2 

List of Share holder holding more than 5 % share 

Name of Shareholder 31.03.2023 31.03. 2022 

(Rs. In Hundreds) 

No. of Shares held % of Holding No. of Shares % of Holding 

held 
Equity shares with voting rights 

Mr. Chander Bhusan 14.99.950.00 49.99 - - 
Neelam Shukla 10.00 0.00 - - 
Roopa Pathak 10.00 0.00 - - 
Savitri Devi 10.00 0.00 - - 
Shivanshu Pandey 10.00 0.00 - - 
Tapesh Mishra 10.00 0.00 - - 
Usha Mishra 15,00,000.00 50.00 - - 

Details of Shares held by shareholders at the end of the year 

31.03.2023 31.03.2022 
No. Of Shares % of total shares % Change during|No. Of Shares % of total shares |% Change 

Promotor Name the year during the year 
Mr. Chander Bhusan 14,99,950.00 49.99 - = - 
Neelam Shukla 10.00 0.00 = - - 
Roopa Pathak 10.00 0.00 - - " 
Savitri Devi 10.00 0.00 = - = 
Shivanshu Pandey 10.00 0.00 = - - 
Tapesh Mishra 10.00 0.00 = - 5 
Usha Mishra 15,00,000.00 50.00 - “ s 

Note no. :3 31.03.2023 
Share Capital Equity Shares 
Reconcilation of Share Capital Number Rs. 
Shares outstanding at the beginning of the year - - 

Shares Issued during the year 30,00,000.00 = 

Shares bought back during the year s = 
; 30,00,000.00 = 
Shares outstanding at the end of the year 



Note na. 14 

31.03.2023 31.03,2022 

Heserve & Surplus Rs. Ra, 
A) Securitics Premium Account 

Cipening Balance 3 

Add: Premium oa share issued during the year - 

Less: Utilised during the year for: 4 

Issuing botwis shatre e 

Writting of preliminary expenses = 

Writting of shans/debenture 159ue eXpenses * 

Premium on reedemption of reedemable preference sha - 

Buy back of Shares 5 

Orthers - 

) General Reserve Avcount - 

{+) Trangfer of Reserves & Surplus from 6,49,792.55 

55G Fumising LLP, pursuant 16 conversion)™ - Maee: The Reserves & Surplus of erstwhile Firm Mfs 558G Furnising LLP 
6,449,792 55 has been transferred in the General Reserves of the Company, pursuant to 

conversion 

C) SurplusDeficit in Statement of Profit nod Loss 

Opening balance - 

{+) Net Profit{Net Loss) For the current year 1,50,157.65 

{+) Transfer from Reserves - 
(+) Revaluation of Fixed Assets - 

{-) [ssuing Bonus Shares - 

(=) Proposed Dividends - 

() Ineerim Dividends - 
{=} Transfer to Reserves - 

1,50,157,65 

Cloging Balance tf o Balance Sheet 7.59.950.21 

Note no. :5 Current Maturities Non Current Maturities 

31.03.2023 314032022 31.03.2013 31032022 

Leong Term Borrowipgs e L L. L 
L. Secured Loans from Banks 

Forluner Car Loan T.273,89 

Mereeedes Car Loan 44,694.20 

Merecedes Car Loan 68,724.42 

Tata Ace Loan 5,008.10 

Col Furnishing 3ciutions LG
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2. Un-Secured Loans from Banks 
Axis Bak Loan 38,930.79 - 

icici Business Loan 48,757.01 - 

Idfc Bank Loan 40,800.00 - 

E.C.L.G.S Loan 24,166.67 - 

Yes Bank Loan 2934783 - 

3. Uy-Secnred Loans from Non-Banking Floance - - 

Comppales 
Hera Fincorp Loan 30,150.08 - 

4. Ln-Secured Loans from DH 

Directors/Sharesholders) 

MCERA MISHRA 9,00 5.0 

S50 BLIND INDUSTRIES FVT LTD Z2,000.00 

CB MISHRA 48,612.97 

TAPESH MISHRA 3746542 

Long term Borrowings 4,34,983.10 = - - 

Mote mo, 17 

31.03.2023 31.03.2022 

Short Term Borrewlngs Re. Hs. 

CCioD 

Jeici Bank-0765 4,94,681.29 

Teici Bunk-0820 1,23,029.60 

Total 6,17,712.89 - 

Trade Payable 31.03.2023 31.03.2023 

Carrent MNon Current 

Less Than 1 Year | More Then 1 Year | TOTAL Lats Than 1 Yesr | More Than 1 Year | TOTAL 

Sundry Creditors 

(i) MSME 

(i1} Disputed ducs —~ MSME - E < L 

(iti)isputed  dues - Others - Z = 2 

(iv) Orthers (As Per List-1) 501,356,738 - 501,356.74 . . 

TOTAL 501,356,748 - 5,01.356.78 - = 

i LR 32G Furnishing Seliiiang & i dea S5G Furnigning Folidons Unilieo 
AR e : ! T [ 

trrector 



Trade Payable 31.03,2022 31.03,2022 

Current Noo Current 

Less Than 1 Year | More Than I Year | TOTAL Less Than | Year | More Than 1 Year 

Sundry Creditors 
(i) MSME 

{it) Disputed dues — MSME # o = = 

(ii)Disputed  dues - Others = - - 7 

{iv) Others (As Per List-1) . - . % 

TOTAL - - = - 

Naote no, ;9 

31.03.2013 31.03.2022 

Ciher Current Liabilities R, Hs. 

Statutory Ligbilities 

Tds Pavable 10,266.09 

Provigion for incomse Tax 59,950.26 

PF Payable 24588 - 

Esic Payable 1584 - 

Advange recd Trom Cosiomers 1,21,039.53 - 

(a3 per List-1 sttached) 

Tatal 1.91,517.60 = 

Note no. :10 
FLeX2023 31932022 

Short Term Provisions Ra. Rs. 

(a) Pravishon for employee beaefits 

Wages & Salaries Payable 6.637.33 - 

(b) Others (Specify naiure) - - 

Anditor's remuncration Payable 4,400.00 - 
Commission Payable 48,162.93 

Rent Payablc 1,052.35 

Expenses Payuble 480.00 

Rermunerabion Payable £,600.00 

Credit Card Expenses Payabie 3,584.08 

Total T1,916.65 - 

Note wo, 111(B) 31.03.2023 31.03.2022 

Naon Current Iovesfiments Hs. Rs. 

Tatal . - 

{ B 25G Furnishing Sclutisr. Deiiien SOPERSIEE 

Wit fensd, 



Mate na. :13 

Inventories 

31.05.2¢22 31.03.2022 

Hs Rs. 

2. Raw Materials and components (Valued at Cost) 

b, Work-in-propress (Valued st Cost) 
c. Finighed goods (Valued st Cost) 

10,67,753.37 - 

27,689.08 = 

Total 10,95,442.45 = 

Kole go, ;14 

Trade Rocelvable 

31.63.2022 

Current 

31.03.2023 

Non Current 

(i} Undisputed Trade receivables —considered zood 

(As Per List-1) 

{ii} Undisputed Trade Reccivables —considered 

doubttul 
{iii) Disputed Tradc Receivabies—considered good 

{iv) Disputed Trade Receivables — considered 
douhbtfizl 
Less: Provision for doubtful receivable (Disputed + 

{Undisputed) 

Less Than 6 Month| More Than 6 Manth TOTAL Less Than 6 Mont More Than b Mont| TOTAL 

4.17,330.90 2,44,102.01 6,61.432 91 

TOTAL 4,17,330.80 2.44,102.01 6,61,432.91 - 

‘Trade Receivable 31.03.2822 

Current 

31.03.2022 

Noo Curreni 

Less Than & 
e ™are Than 6§ Month TOTAL Lezs Than 6 Mant More Than 6 Monf] TOTAL 

(i) Undisputed Trade receivables — considered good 

(i} Undisputed Trade Receivables — considersd 

doubilul 

fiii) Disputed Trade Reeeivables-considercd pood 
(iv) Disputed Trade Receivables = considered 

doubtful 

Less: Provision for doubtfil receivable (Disputed + 

Undisputed) 

TOTAL 

Note o, ;15 

Cash and cash equivalenis 

31.03.2023 31.03.2022 

Rs. Ry, 

& Balances with banks® 

[CIC] Bank-218 

ICICT Bank-LLP 

b. Cash on hand 

649.69 - 

1,10:5.28 - 

1,10,328.60 ) - 

Totsl 1,12,083.57 - 

= (O E S i st e ki 

w00 Furnishing St
 S5G Furnishing Soiutivns Ly 



Note no. :16 31.03.2023 31.03.2622 

Short-term loans and advances Rs. Rs. 

{cici Bank Guarantes 295.65 - 

Icict Bank Fdr 173.24 - 

Security Deposit{Msme) 204,00 - 

Security Deposil 900,00 - 

Advance For Expenses 14.877.86 ] - 

Advances To Staff 21,208.5] 

Advance To Partivs (List No.4) 4,76,763.71 

Total 5.14,513.07 - 

Mote no. :17 31.03.2023 3052622 

Other Current Assets Rs. Rs. 

Bajapce with Revenue Authoritjes 

st Credit Ledger 14,603.94 

(st Cash ledger 140.74 

Gsi Adjustmen! Afc 6,958.00 

T.D.S. & TCS 1,588.97 

Total 13,191.65 - 

Wotigh, ot 



M/S SSG FURNISHING SOLUTION LTD 

FOR THE YEAR ENDED 31.03.2023 
(Rs. In Hundreds) 

Note no. : 18 31.03.2023 31.03.2022 

Revenue from Operation Rs. Rs. 

Gross Sale of products (including duties of Excise, Cess 

Sales Afc-Delhi 16,47,240.74 

Sales Afc-Noida 7,64,245.20 

24,11,485.94 

Less: Sales Return 201.91 

Net Sales 24,11,284.03 

Less: 
Inter-Branch Transfer 1,25,913.98 

Total 22,85,370.04 

Note no. : 19 31.03.2023 31.03.2022 

Other income Rs. Rs. 

Packing and freight Received 5.003.97 

Installation Charges 2,968.00 

Total 7,971.97 

Note 21 Employee benefits expense 

Particulars 31.03.2023 31.03.2022 

Rs, Rs. 

Wages & Salaries 41,006.01 

Directors' Remuneration 65,000,00 

Contribution to PF 2,083.53 

Contribution to ESIC 604.80 

Bonus Expense 2,042.23 

Staff welfare expenses 594.78 

Total 1,11,331.35 

Note no. ; 22 31.03.2023 31.03.2022 

Finance Costs Rs. Rs. 

Interest On Car Loan A/c 5,403.48 

Interest on E.C.L.G.§ 2,200,50 

[nterest on CC / OD 32.441.78 

Interest on Unsecured Loan 1,183.47 

Total 41,229.23 

§SG Furpishing Saiutiuns Whimite 
i 

L] UehoMishyer ¢ 



Note 23 Other expenses 

Particulars 31.03.2023 31.03.2022 

Rs. Rs. 

Advertisement Expenses 243.60 - 

Bank Charges 
1,907.89 = 

Business Promotions 22,518.17 - 

Consumables 17,906.70 - 

Courier Exp 10,617.15 - 

Certification Fees 298.10 - 

Commission on Sales 
61,884.08 

Conveyance Expenses 12,956.80 - 

Diesel and Petrol Exp 4,953.08 - 

Discount & Rebate 2,533.68 - 

Charity & Donations 3,500.64 - 

Power and Fuel Charges 3,275.81 - 

Legal fees 148.02 - 

Maintenance Charges 47,336.51 - 

Fess & Taxes 365.23 - 

Hotel and Lodging Expenses 15,382.54 - 

Installation Expenses 1,459.80 - 

Insurance Exp. T.711:82 - 

Interest on EPF 131.62 - 

Interest on TDS 38.30 - 

Legal & Professional Charges 6,072.44 - 

Loss on Car Damage 6,849.14 

Membership Fees 262.50 - 

Miscelleneous Expenses 1,379.94 - 

Power Coating Charges 1,400.12 - 

Printing & Stationary Exp 2,336.98 - 

Processing Charges 4.,100.45 - 

Office Exp 6,849.49 - 

Rent 8,985.00 - 

Repair & Maintenance 1,000.00 - 

Soil Compaction 544.50 

Short & Excess 62.01 - 

Telephone Expenses & Internet Exp. 776.75 - 

Tour & Travel Exp 5,077.06 

Transport Expenses 8,060.76 

Vehicle Running & Maintenance Exp 3,519.02 

Payment to Auditors (Refer Note i) 3,950.00 

Total 2,76,395.69 

///;5/“}&. 
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M/S 558G FURNISHING SOLUTION LTD 

for the year DL.04.2022 to 31.03.2023 

ALY 2023-24 

. 

Note -24 Additional information to the financial statements 
(Rs. [o Hundreds 

MNote Particulars 31.031,2022 31,03,2022 
Rs. Rs. 

24.] |Monles received agalnst share warrants 
Nii Nil 

242 |Share application money pending sllotment 
Nil Nil 

243 |Contingent labilities and commitmenis (to the estent not provided for) 

(it |Contingent labilkies 
Nil il 

() Claims sgainst the Company not scknowledged as debt (give details) 
Nil Nil 

(b} Guarantees (@ {zive detaila) 
Wil Nil 

{2) Other monev for which the Company is contingentlv liable (give details) 
Nl Wil 

(i) |Commltments # 

(a) Estimated amount of conlracis remaining o be exoented on capital account and not provi
ded for 

Tangible assets 
il Nil 

Intangible assets Nil Nil 

{h Uncalled Liabilitv on shares and other investments parttv naid 
Nil Nil 

() Other commibments (spegily gamrg) 
Hil il 

Note 34 i i i 1] 

MNote Particukary 31.03.2023 31.03.2022 

Ra. Rs. 

244 |Detalls of unnilEsed amounts vt of issue of securities made for speciflc purpose 
Wil Nil 

24,5 [Disclosures required under Sectlow 22 of the Micre, Small end Medium Enterprises Developm
ent Act, 2006 

Particulars 31.03.2023 31002422 

Ri. Rs. 

(i} Principal amount Temaining unpaid fo sny supplier as at the end of the accounting year 
Hil Nil 

(i1 Interest due thereon remaining unpaid to any supplicr as at the end of the pecounting year 
Wil Nil 

{iii} The amount of interest paid aleng with the amounts of the payment made to the supplier beyond
 the appointed day Nil Nil 

(iv} Th amount of mterest due and payable for the year Wil Mil 

(V) The amount of interest acerued and remaining unpaid at the end of the accounting vear 
Nil Nil 

(vi) The amount of further interest due and payable even in the suceeeding year, until such date when the in
terest ducs as Nil Nijl 

above are actually paid 

Dues o Micto and Small Enterprises buve been determined to the extent such parties have been identified on the basis of 
Mil Nil 

information collected by the Managemenl, This has been relied upon by the anditors. 

246 |Disclosure as per Clause 32 of the Listing Agreements wiith the Stock Exchangel NOT APPLICABLE 

Loans and advances in the nature of loans given to subsidiaries, associates and athers and investment in shares of the WNiA NiA 

Company by such parties: 



for the year (1.04.2022 1o 31.03.2023 

ALY M23-24 
Note 24 Additional nf i he [ Ial st (contd.} 

Mote Particulary Rs. 

247 |Detalls an derivatives instruments and unhedged foreipn currency expesures 

(i) Outstanding forward exchamge coptracts entered inlo by the Company as on 31.03.2023 

(i1) Outstanding option contracts entercd into by the Company as on 31 Macch, 2023 

{b) Lrterest rate swaps i hedge against fluctuations in interest ratc changes: No. of conmacts: Nil Compzny does nol have any 

(As at 3] March, 2023: Nil ) derivaties [nstruments 

(¢} Cusrency swaps (other than forward exchange contracts stated above) (o hedge against fluctuations in changes in 

exchange rate. Mo. ef contrects: Nil (As st 31 March, 2023: Nil) 

11, The year-end forelgn currency exposuzres that have net been hedged by o derivative instrument or otherwise 
ure given below: 

Fartigulars 31.03.2023 31.03.2022 

248 |Disclosure required [n terms of Clause 13.5A of Chapter X1IT on Guidelines for preferential lssues, SEBI 

{Disclosure und Investor Pratection) Guidelines, 2000 i Y 

Since company has nol made any peeferential issues hence this clause WA A 

Unutilised monies as at 31 March, 2023 is not applicable N/A N/A 

249 |Details of fxed assets hebd for sake 31821923 31.03.2022 

There no fixed asscts held for sale during the year NIL NIL, 

Total NIL NIL 

Note 24 Additional information to the finamcial statements (contd.} 

Mote |Particulary i 31.03.2023 31.03,2022 

24.10|Value of imports calculated on CIF basis Gi: 
Raw materials - - 

(Components NIL NIL 

Spare parts NIL NIL 

Tolal Components and spare parts NIL NIL 

Capital goods NIL NIL 

24.1] {Expenditure ia foreign currency #: 
31.03.2023 31.03.2022 

Royalty NIL NIL 
Krsow-how NIL HIL 

Professional and comsultation fiees NIL NIL 

Interest NIL NIL 

Other mattars NIL NIL 

2uts Furnisiiog S b 356 Furnisning Seivtions Limind 
353G Furnishing Solutions Lirsad = r 
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for the year 01.04.2622 to 31.03.2023 

AY 223-24 

74.12|Detalls of censumption of imporied and Isdigenous items * 
L % 

[mparted 
Raw materizls 

On 31.03.2023 
- " 

On 51.03.2022 NIL NIL 
Components 

On 31.03.2023 NIL NIL 

On 31.03.2022 NIL NIL 

Spare paris 

On 31,03.2023 NI NiL 

On 31.03.2022 NIL NIL 

Particulars . % against 
furtiover 

Indiggnous 

Raw materialy 

On 31.03.2023 
16501.47 7220 

On 31.03.2022 
0.04 NIL 

Consumables 

On 31,03.2023 - 0.00 

Ona 31.03.2022 
= NIL 

Packing Materials 

Om 31.03.2023 - 0.00 

On 31.03.2022 - NIL 

TOTAL On 31.00.2023 16501.47 730 

TOTAL On 31.03,.2022 0.04 NIL 

24.13 Earnings in foreign cxchange (@ 
11.03.2022 11,03.2022 

Export of goods caleulated on FOB basis . - 

Royaity, know-how, profiessionzl and consullation fecs MNIL NIL 

Interest and dividend NilL MIL 

Other income, indicating the nature theroof. NIL NIL 

24.14 Amounts remitted in foreign currency during the year on sccount of dividend 
31.03.2023 31.03.2022 

Amount of dividend remitted in foreign currency HIL NIL 

Tatal munber of nan-resident sharcholders (1o whom the dividends were remitled in foreign currency) NIL NIL 

Total nurber of shares held by them on which dividend was due NIL NIL 

Year 1o which the dividend relates NIL NIL 

++0 Furnishing Selutions Limited 
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M. 

Capital Work In Progress {CWTF}
 

{a) 

(&) 

] 

CWIP ageing Schedule 

CWIP 
Amount in CWIP fora Peniod of 

Total 

Less than 1 years I-2 years 2-3 years More than 3 years 

Projects in Progress Projects 

temperaily Suspetded [ 0 (] 0 NA 

CWIP Completion Schedule 

CWIP 
To be Completed in 

Less than | years 11-2 years 2-3 years [More than 3 years 

Factory Foundatlun ] 0 1] 1 

INTANGIBLE ABSETS UNDER DEVELO
PME? 

Intangible sssets under 
“Amoutit in CWIP for a Peried of 

Total flfi 

development Less than | vears 1-2 vears 2-3 years Mare than 3 years 

Projects in Progress Projocts 

temporaily Suspended 0 L] 0 0 MNA 

() Intangible Arsets undet development C
ompletion Schedule 

Intangible assets under 
Amount in CWIP for a Peried of 

developnient Tess than | years 1-2 years 2:3 years Mare than 3 vears 

Project 1 

Project 2 0 [ G ] 

ADDITIONAL REGU LATORY IN
FORMATIO? 

Title deeds of knmyable Property not h
eld in name of the Company 

Relevant linc item in the | Description
 of iter of | Gross carrying| Title deeds held | Whether title deed 

Property held | Reason for oot being 

Palance Sheel property value in the name of holder isa gince which date held in the 

PFE 

Investment property 
NA 

PPE retired From 

Ober 

Where the Cainpany has revahied its Porperty
, Plant and Equipment, the Company shall dis

close as o ND | 

(i) 

(i) 

() 

55@ Furnishing Solutizns 

iy ' 

///D/b 

SGF ISHING 50 ITION N ] 

Loans or Advance granied to Promoter,
 Directors, KMP and the reluted parties 

{Rs. In Hundred) 

Amount of loan or advance in the | Percentage
 to the total Loans & Advance 

Type of Burtgwer 
nature of boan 

in the nature of 

Promaters 
- 

- 

Directors 
- - 

KEMFS 
- 

- 

Related Parties 
- 

- 

Where the Company has borrowing fro
m banks or financisl institutlons on the b

asii of security of 
Remarks 

{w) Whither quarterly nturns or siatements 
of current assets filed by the company with 

banks o NA 

{b) if not.summary of reconcilliation and resons 
of marerial discrepancies.if any to be adequately NA 

PR T 
D15l |.'.'..'.7.'fi 

irector 

tew rurrishing Sclutions Lim: 2@ Furnisiiing Saiutions Linjisee 

Girector 

4 
Directar 



{v) DETAILS OF BENAMI PROPERTY HELD 
Remarks 

{a) Details of such property,including year of acquisition NA 

{h) Amount there of NA 

(c) Detrils of Beoeficiaries NA 

{d) If Property iy in the books, than refernce (o the item in the WA 

{e) If property is not in the books, then tho fuct shall be stated with NA 

{) Where (here are proceedings against the company undet this law NA 

(g) Nahure of proceedings status of same and company’s view on NA 

{vi) Wilful Defaulter 

Where a company is & declared wilful defaulter by any benk or financial Institution or orher lender, 
Remarks 

{a) Date of declaration as wilful defaulter NA 

[b) Details of defults (amount and nature of defaulis) NA 

tvit) Relatdenship With Seruck off Companles 

Name of Struck off 2 Balance Relationship with the Struck of 
F— Mature of transzctions sutstanding company if any, to be 

Invesrments m 

securities NA 

Receivable 

Payables 

Share held by Stuck off] 
Company 

Other oulstanding 

balances (1o be 
Specified) 

{vii} Regisration of charges or satksfaction with Registrar of Companies 
Remarks 

Whre aty charges or satisfaction yot to be registersd with Registrar of Companies 1] 

heyond the statutory period details and reasons thereof shall be dischksed. 

{ix) Complinnce with number of layers of companies 
Remarks 

Wisere the Company has not complied with the number of leyers prescribed under Ni) 

{x) Compliance with approved Scheme(s) of Arrangements 

Remarks 

Where any Scheme of Arrangements has been approved by the NO 

{x1) Utllisation of Borrowed fund and share premium: 

Bemarks 

{2) Where company has advanced or loaned or invested funds either - NA 

{i} Directty o Indirectly lend oc invest in other persons or enftilics NA 

(i) Provide any guarantee,securily or the like to or on behalf of the NA 

" ; " ; 5@ Furnishins Soiutions Lo, 
556G Furnishing Soliziions Limited S5G Furnishing Saluticns Limited ) 

e bl Johsh 
; Cirector 



{xii) The Compamy shall disclose ihe following: Remarks ] 

(2} Date and Amount of fund advpnce of lpaned of investad 
in NA 

(h) Date and amount of fund further advanced or loaned or invested by WA 

{c) Date and amount of guarantec,securicy or the like provided 
o or on NA 

{d) Declaration thai relevant provisions of the Foreign Exchange 
NA 

{xili) Undisclosed locome 
Remarks 

The Company shall give details of any transactions not recorded 
in the books of NO 

{xiv) Corporate Socisl Responsibility (CSR) 

Whese the Company Convered under section 135 of the Compani
es Act, the following shall be 

Remarks 

{a) Amount Required to be spent by the company during the year, 
MA 

&b) Amount of expenditure incurred, 
NA 

() Shortfall at the end of the year 
NA 

() Total of pravious venrs shortfull, 
NA 

() Reasen for shortfall, 
NA 

{f) Nature of CSR activilics, 
NA 

(=) Details of related party transaclions, £.g., contmbution to a irust 
conirolied by the company in : NA 

{h) Where a provision is made with respect to 8 Tiability incurred by enteting 
into 3 contractual NA 

{xv} Detalls of Crypto Curreacy or yirtual Currency 
Remarks 

{a) Whers the Company hes traded or invested in Crypto Currency or Virmal 
Currency during the financial MNA 

{b) Profit or loss on iransuctions invioving Crypto Currency or Virtual 
Currency NA 

() Amount of Curency held us at the reporting date 
NA 

{d} Depasits or advance from any person for the purpose of wading or inveating 
in Cryple Currency NA 

- st rurnisiing Sciudois Umilcd 356G Furnishing Solutions Liviied 53G Furnishing Solutioas Lt i . 
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M/S SSG FURNIS LTD 

ADDI RE AS PER NEW SCHEDULE IIl REQUIREME 

a. The Company has not carried out any revaluations of Property, Plant and Equipment in any of the period 

reported in this Financial Statements hence reporting is nol applicable. 

b. There have been no proceeding initiated or pending against the company for bolding any Benami Properiy 

under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made there under, 

c. As per the internal assessment of the Management, the Company does not have any transactions with 

companies struck off, 

d. There no charges or Satisfaction of Charges yet to be registered with Registrar of Companies beyond the 

Statutory period. 

¢. There are no undisclosed Income Surrendered or discloed as Income during the period/year in the tax 

assessments under the Income Tax Act,1964. 

f. The Company have not advanced or loaned or invested funds to any other person(s) or entity{ies), including 

foreign entities (Intermediaries) with the understanding that the Intermediary shall : 

(i) Directly or Indirectly lend or invesl in other persons or entities identified in any manner whatseever by or on 

behalf of the company (Ultimate Beneficiaries) or. 

(ii) Provide any guarantee, Security of the like to or on behalf of the Ultimate Beneficiaries, 

2. The Company have not recived eny fund from any person(s) or entity(ies), including foreign entities {Funding Party) 

with the understanding (whether recorded in writing or otherwise} that the Company shall: 

(1) Directly or Indirectly tend or invest in ther persons or entities identified in any manner whatsoever by or on 

behalf of the Funding Party (Ultimate Beneficiaries) or. 

(ii) Provide any guaraniee, security or the like on behalf of the Ullimate Beneficiaries, 

. The Company is not declared as willful defaulter by any bank or Financial Institution as on the balance sheet date, 

(i) During the Year, the Company has not traded or invested in Crypto Currency o Virmual Currency. 

Solunigne Lndaa 
g 
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M/S SSG FURNISHING SOLUTION LTD 

CIN: U32300DL.2009PTC191859 

Ratios (Rs. In Hundreds) 

S Ratio 31-Mar-23 31-Mar-22 Ratio as on Ratio as on 

No. Numerator D or Numerator D 31-Mar-23 31-Mar-22 

(a) |Current Ratio 24,06,763.64 13,83,503.93 | NA NA 1.74 [ NA 

(b) |Debt-Equity Ratio 10,52,666.19 10,99,950.21 | NA NA 0.96 | NA 

(¢) |Return on Equity Ratio 1,50,157.65 10,99,950.21 [ NA NA 0.14 [ NA 

(d) |Net Capital Turnover Ratio 22,85,370.04 18,95,133.78 | NA NA 1.21 | NA 

(e) |Net Profit Ratio 1,50,157.65 22,85,370.04 | NA NA 0.07 | NA 

(f) |Return on Investment 1,50,157.65 10,99,950.21 | NA NA 0.14 | NA 

(g) |Inventory Turnover Ratio NA NA NA NA NA NA 

(h) |Trade Receivables Turnover Ratio NA NA NA NA NA NA 

(i) |Trade Payables Turnover Ratio NA NA NA NA NA NA 

Few Figures are Nil in previous years, hence it is not possible to provide Ratios at 8.No. (g}, (h) and (i). 



M/S S8G FURNISHING SOLUTION LIMITED 

Cash Flow Statement for the year ended 31 March, 2023 
For the Year ended 31| For the Year ended 

Particulars Mareh, 2023 315t March 2022 

{ Tn Hundred) {( In Hundired) 

A | Cash flow from operating activities: 
Net Profit/(Loss) before tax 1,02,458.41 
Adjustmests for: 

Depreciation and amortisation 3946946 

Misc Adjustments - 

Interest Income E 
Interest Expenses 41,229.23 

B0,698.69 

Uperating profit/ (loss) before working capital chanues 1.83,157.10 

Adjustmenis for (increase} / decrease In Working Capital: 
{Increase}decrease in trade receivahbles {6,61,432.91) 

(Increase)'decrcase in Other Current Assels (16,33,247.17) 

{Inerease)idecrease in Non Current Tnvestments - 

{Increass)’decrease in other non current assets 

Increase/{decrease) o Short Tetn Borrowings ) 6,17.712.89 

Increase/{decrease) in trade payable 5,01,356.78 
Ingrease/{decrease) in other liabilities 1,91,517.60 

Icrense/(decrease) in provisions 72.916.65 
(9,11,176.186) 

Cash generated from operations (6,28,019.06) 

Net Incame tax( paid}/refund 
Net cash Now from / {used in} operating activities (A} (6,28,019.06} 

B | Cash flow from investing sctivities 

Purchase of Plant,Property and Equipments (Including Capital WIP) (5,43,463.75) 

Sale of Plant,property and equipments - 

Interest Income ) 

Interast Expenses (41,229.23) 

Deposits with bank 5 
Net cash flow from / (used in) investing activities {B) (5,84,691.98) 

C | Cash flow from financing aetivities 

Issue of Capital BRO.842.20 

(Repayment)Increase of Jong lerm borrowings 4.34,953.30 

Net eash flow from / (used in) financing activities (C) 13,24,795.60 

Net Increase / (decrease) in Cash and cash equivalents (A+B+C) 1,12,083 57 

Cash and cash equivalents at the beginning of the year : 

Cash and cash equivalents at the end of the year Z 1,12,083.57 

Mol 
I.m.r The Cash flow statement has been prepared under “indirect method™ as set out in AS 3- Cash Flow Statement. 
2 | Previous,years numbers are regrouped, rewmanged whereever necessary. 

3 | Figures in bracket represent cosh outflow. 

See accompanying notes forming part of financial statement 

In terms of our report attached. ' 35G Fumlfifilf‘-g sSiuGgns Lipsited 
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SS5G FURNISHING SOLUTIONS LIMITED CIN: U74999D1.2022PTC398674) 

Formerly SSG FURNISING LLP (LLPIN: AAE-0767) 

Address: Plot NO. 112, Pocket-G, Sector-1, Bawana DSIDC Indl. Area, Delhi-110039 

Email: sales.ss mail.com 

Contact No: 9810221553 

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNT FORMING 

PART OF THE BALANCE SHEET AS ON 31.03.2023 

SIGNIFICANT ACCOUNTING POLICIES. 

1. ACCOUNTING CONCEPTS: 

The financial statements are prepared on accrual basis under the historical ¢ost convention 

treating the entity as a going concern and in accordance with the applicable Accounting 

Standards as notified by the Institute of Chartered Accountants of India. SSG FURNISHING 

SOLUTIONS LIMITED (CIN: U74999DL2022PTC398674) (hereinafier referred to as 

Company) was formed by converting SSG Furnishing LLP (hereinafter referred to as LLP) 

into Public Limited Company. Business activity were carried in LLP firm till 30.06.2022 and 

pursuant to conversion, all the assets and liabilities as on closing day of 30.06.2022 were shifted 

in the new corporate entity at their book value. Necessary compliance under the Companies 

Act’2013 were duly done by the LLP & the company. 

2. PROPERTY PLANT & EQUIPMENTS AND DEPRECIATION: 

Depreciation on Fixed Assets shifted from LLP to Company was charged for the period 

01.07.2022 tilt 31.03.2023 i.e. 274 days as per the provisions of Companies Act'2013. On 

additions/deletions after 01.07.2022, depreciation was charged as per the Companies Act’2013. 

A sum of Rs 44,80,740/- was incurred by the company on construction of the Factory Building 

and thus the same has been shown under the head ‘Capital Work in Progress’ in the Balance 

Sheet of the Company. No depreciation has been charged during the year on this Fixed Assg 

category. 

3. INVENTORIES: 

obgolescence, if any. The valuation of closing stock has been done by the management as on LT iy 3 : o ;) FfiPfififimg Solutions LI_:;nitEd 553G Furnishing Solutions Lirnitad 356G Fuiisiing Laists L, o 

Director Uirectar Directar



31.03.2023, Quantity wise details of Stock has been reported in Form No.3CD for the period 

01.07.22 to 31.03.2023 only of principal items only. 

5. TAXATION: 

a. Provision for Income Tax Rs 59,95,026/- has been provided for as on 31.03.2023 under 

section 115BAA of the Income Tax Act’1961. 

6. BORROWING COSTS: 

Borrowing Costs are Interest and other costs incurred in connection with the borrowing of 

funds. The Interest and Finance Costs have been separately reported in Note No. 18 of the 

Financial Statements. 

7. CONTINGENT LIABILITIES 

No material contingent liability existed as on date of financial statements. 

8. DIRECTOR REMUNERATION 

During the period under review, the Company paid Rs 65,00,000/- as Directors Remuneration 

as per Schedule V of the Companics Act’2013. 

9. CONVERSION FROM LLP TO LIMITED COMPANY 

The LLP firm was converted into a Private limited Company namely ‘M/s SSG FURNISHING 

SOLUTIONS PRIVATE LIMITED' under section 366 of the Companies Act’2013 

incorporated having CIN: U74999DL2022PTC398674 dated 22.05.2022 and having PAN: 

ABICSS5519A. 

Further, SSG FURNISHING SOLUTIONS PRIVATE LIMITED was converted to SSG 

FURNISHING SOLUTIONS LIMITED (a Public Limited Company} under Section 18 of the 

Companies Act, 2013 and approval of Central Government w.e.f. 10.06.2022. 

10, ISSUE OF SHARES 

The company has an Authorized Share Capital of 3,00,000 Equity Shares of Rs 100/- each. The 

Equity Shares were allotted to the then Designated Partners of the erstwhile Firm M/s 88G 

Furnising LLP i.e. Mr. Chander Bhushan Mishra & Mrs. Usha Mishra. As#%; e G, 
i 

(Prospectus and allotment of securities) Third Amendment Rules 20 A2 
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company has 1o issue shares in dematerialized form, thus, the company is under process of 

complying with the said statutory provision. 

11, RESERVES & SURPLUS 

A sum of Rs 6,49,79,255.26 is the Net balance of Assets & Liabilities alongwith reserves and 

surplus of the erstwhile Firm M/s SSG Fumising LLP which is transferred in the books of 

accounts of the company. The said reserves are free reserves and surplus which are the 

accumulated balance of the surplus of the erstwhile Firm M/s SSG Furnising LLP. 

Current Year Profits after taxes Rs 1,50,15,765.27 are shown separately under the head B) 

Surplus/Deficit in Statement of Profit and Loss. 

NOTES ON ACCOUNTS 

1. Previous years’ figures are not of much significance and are thus, regrouped or 

rearranged as necessary. 

2. REMUNERATION TO THE AUDITORS 

2022-23 2021-22 

Amount (Rs.) Amount (Rs.) 

As Statutory Audit Fees 1,60,000.00 NA 

3. The Balances of loans and advances, sundry debtors, sundry creditors and bank 

balances are subject to confirmation from respective parties/ Banks. 

4. Figures of Sales is exclusive of GST Payable on Sales. GST Inputs and Qutput are not 

passed through Profit & Loss Account of the Firm and thus does not affect the 

Profitability of the Company. 

accounts. 
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6. GST Adjustment account Rs 6,95,799.81/- represents GST [nput availed in books of 

accounts but not availed in GSTR-3B. The same is availed after 31.03.2023, 

7. Related Party transactions are reported separately alongwith the financial statements 

at Note: 24- Disclosure of transactions with related parties as required by Accounting 

Standard-18. 

8. Quantity wise Stock details of Raw-material and Finished Goods is also separately 

annexed with the financial statements. 
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