Hupta gfleenu & fssociates a

CHARTERED ACCOUNTANTS /k—#’

TO THE MEMBERS OF S5G Technovation Private Limited

y

|. Report on the Audit of the Financial Statements

1.

'A. | We have audited the accompanying Fnancial Statlements of $5G

Opinion

Technovation Private Limited (“the Company"), which comprse the
Bolonce Sheet as at March 31, 2024, the Statement of Profit and Loss for the
year ended on that daote. and a summary of the sanificant accouniing
policies and other explanatory informafion (herelinofter referred to as “ih
Financial Statements").

B. In our opinion and to the best of our information and occording to the
explanafions given 1o us, the oforesaid FAnonclal Stotements gve the
information required by the Companies Act, 2013 ["“the Act”] in the manner
so required and give a true and fair view in conformity with the Accounting
Stondards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021, ("AS") and other accounting princigles
generally accepied in India, cf the siate of affairs of the Company as at
March 31, 2024, and its profit/ioss for the year ended on that date.

Basis for Opinion

We conducted our audit of the Fnancial Statements in occordance with the
Standards on Auditing specified under section 143(10] of the Act (SAs|. Our
responsibiliies under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We
ore independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India(ICAl) together with the erhical
reguirernents that are relevant to our cudit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulileg o
other ethical responsibiiies in accordance with these requirerments ana ne 1ICA]
Code of Ethics, We believe that the oudit evidence we have cbiained is sufficient
and appropriate to provide o basis for our oudit opinion on the Fnancial
Statements.

Key Audit Matters (KAM)

Key oudit matters are those matters that, in our professional judgment, were of most
significance in our gudit of the Financial Statements of the cument perod. These
matters were addressed in the context of our gudit of the Anancial Statements as a
whole, and in forming our opinicn  thereon, and we do not provide o separate
opinion on these matters. We have determined the matters described below to be
the key audil matters to be communicated In our report,

Reporting of Key Audit Matters as per 5A 701, are not applicable on the company
as it is an unlisted company.

Other Information - Board of Directors' Report

A, The Company's Board of Directors & resporsible for the preparction and
presentation of its report [herein ofter called as "Boord Repoit”] which
comprises various informafion reguired under section 134(3) of the
Companias Act 2013 but does not include the finoncial statements and our

auditor's report thereon., o :

we do not express any form of ossurance conclusion thereon.

Our opinion on the financiol staterments does not cover the Board Ee i
QY
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In connection with our audit of the financial statements, our responsibiity i
lo read the Board Report ond in doing so, consider whether the Board
Report is moterally inconsistent with  the financial statements or ouwr
knowledge obtained during the course of our cudit or otherwise appears fo
e materially misstated.

If. based on the work we have performed, we conclude that there i
material misstatement in this Board Report, we are required to report that
fact. We have nothing to report in this regard.

Management's Responsibility for the Financlal Statements

A,

The Company's Board of Directors & responsible for the motters stated in
section 134{5) of the Act with respect to the preparation of these Fnancial
Statements thal give a true and fair view of the finaoncial position and
financial performance of the Company In accordance with the AS and
other accounting principles generally accepted in India. This responsibility
also Includes maintenance of adequate occounting records n
accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other
imegularities: selection and application of appropriate accountfing policies:
making judgments and estimates that are reasonable and prudent: and
design, implementatfion and maintenance of adeguate intemal financial
controls, that were operafing effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a frue and fair view and
are free from matenal misstatement, whether due to fravd or emror.

In preparing the Fnancial Statements, monogement s responsile for
assessing the Company's ablity o confinue as 3 going concem. disclosing,
os applicable, matters related to going concem and using the going
concem basls of accounting unless management either intends to liquidate
the Company or to cease operafions, or has no realistic alfemative but to do
50,

The Board of Directors are responsible for overseeing the Company's
financial reporting process,

Auditor's Responsibilities for the Audit of the Financial Statements

Al

Our objectives are to obtain reasonable assurance about whether the
Financial Statements as o whole are free from material misstaterment,
whether due to froud or error, and to issue an cuditor's report that includes
our opinion. Reasonable ossurance & a high level of assurance, but i not a
guarantee that an audit conducied in occordance with SAs wil always
detect o materal misstatement when it exists. Misstatements can arse frem
fraud or eror and are considered malenal if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Siaterments.

As part of an audit in accordance with 5As, we exercise professional
judgment and maintain professional skepticism throughout the audit, We
dlso:




i Identify and assess the rsks of material misstatement of the financial
statements, whether due to fraud or emor, design and perform audit
procedures responsive to those risks, and obtain oudit evidence that i
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud & higher than for one
resulfing from emor, as fraud may involve collusion, forgery, intenfional
omissions, misreprasentations, or the overide of intemal control.

i} Obtain an understanding of internal control relevant o the audit In order
to design audit procedures that are approprate In the circumstances but
not for the purpose of expressing an opinien on the effectiveness of the
Company's internal control systems.

i) Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management

iv] Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the oudit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant deubt on the Company's abiity to confinue as a going
concemn. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report fo the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or condifions may
cause the Company to cease to confinue as g going concern

v] Evaluate the overall presentation, structure and content of the Fnancial
Statements, including the disclosures, and whether the Financial Statements
represent the underying transactions and events in @ manner that achieves
fair presentation

C. | Materiglity is the magnitude of misstatements In the Financial Statements that,
individually orin aggregate, makes it probable that the economic decldons
of a reasonably knowledgeable user of the Financial Statements may be
influenced. We consider quantitative materidlity and qualitative factors in i)
planning the scope of our oudit work and in evaluating the results of our
work; and (i) to evaluate the effect of any idenfified misstatements in the
Financial Statements.

D. | We communicate with those charged with govemance regarding, among
other matters, the planned scope and timing of the audit and significant
oudit findings, including any significant deficiencies in intemal contral that
we identify during our audit,

E We diso provide those charged with governance with a statement that we
have compiied with relevant ethical requirements regarding independence,
and ta communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

ll. Report on Other Legal and Regulatory Requirements

1. | As required by Section 143(3) of the Act, based en our audit we report that:




We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audlit

In our opinion, proper books of account as required by low have been kep!
by the Company so far os it appears from our exarrination of those books.

The Balonce Sheet. the Statement of Profit and Loss dealt with by 1his
Report are in agreement with the relevant books of account,

in our opinion, the oforesaid financial statements comply with the AS
prescribed under Section 133 of the Act, read with the Companies
[Accounting Standards] Rules, 202

On the baosis of the written representations received from the directors as
on March 31, 2024 taken on record by the Boaord of Directors. none of the
directors & disqualified as on March 31, 2024 from being appointed as a
director in terms of Section 144 (2] of the Act.

In our opinion, the provisions of Section 143{3)(i} with regard to opinion
on internal financial controls with reference to financial statements and
cperating effectiveness of such controls s not applicable to the
company.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors} Rules. 2014,
as amended in our opinion and to the best of our information and
occording to the explanations given to us:

The Company does not have any pending lifigations which would impact it
financial position,

The Company did not have any long tem contracts including derdvative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred. to the
Investor Education and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced orloaned orinvested (either from
borowed funds or share premium or any other sources or kind of funds) by the
company to orin any other person or entity, including foreian entities
("intermediaries”) with the understanding, whether recorded in wiiting or
otherwise, that the intemnediary shall, whether directly or indirectly lend or invest
in other person or entity identified in any manner whatsoever by or behalf of
the company (“ultimate beneficiaries”| or provide any guarantee, security or
the like on behalf of the Ulimate beneficiaries.

B) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any person or
entity including foreign entities (“Funding Parties”) with the understanding.
whether recorded in writing or otherwise, that the company shall, whether
clirectly or indirectly, lend or invest in other person or enfity identified in any
manner whatsoever by or behalf of the Funding Party (“Utimate Beneficiares”)
or provide any guarantee, securty or the ke on behalf of the uitimate
beneficiares; and

¢l] Based on such audit procedures that were considered reasonable and
approphate in the clrcumstances, nothing has come to our notice that has
caused us to believe that representations under sub clause (a) and (b) contain
any maternal mis-statement.




The Company has neither declared nor paid any dividend during the year,

vi.

Based on our exomination which included test check. the company has
used such accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) faclity and the same has
been operated throughout the year for all transactions recorded in the
software. Further, during the course of our audit we did not come acrass any
instance of the audit frail feature being tampered with.

“As the proviso to Rule 3(1) of the Companies [Accounts) Ruies 2014 i
applicable from 1st Apdl 2023, reporting under Rule 11(g) of the Companies
{Audit and Auditors) Rules 2014 on preservafion of audit trail as per statutary
requirements for record retention is not applicable for the financial year
ending 31st March 2024,

This report does not include o statement on the matters specified in
paragraphs 3 & 4 of the Companles (Auditor's Report) Order, 2020,
issued by the Central Government in terms of section 143(11) of the
Companies Acl. 2013, since In our opinion and according to the
information and explanation given to us, the sdid Order is not applicable
to the company

Fur Gupta Meenu & Associates

Number: 023137C

Place : Hathras
Date: 02/09/2024




NAME OF THE ASSESSEE
ADDRESS

CIN

PAN NO.

Date of incorporation
Assessment year
Previous vear

M/s SSG Technovation Private Limited

C/o B-15,Sector 49, Noida,Gautam Buddha Magar,
Uttar Pradesh, 201301.

U78300UP2023PTC 185494
ABLCS2368A

12th July 2023

2024-25

2023-24

STATEMENT SHOWING COMPUTATION OF TAXABLE INCOME

INCOME FROM BUSINESS:

Net profit/(Loss) as per Profit & Loss A/c

Add:
Depreciation as per books

Less:

Depreciation as per Income-tax Act, 1961

Income from other sources
Gross Total Income
Less ;: Deduction w/c VIA

(30,000)

(30,000)

= (30,000)

(30,000)

Taxable Income

(30,000)

Tax Payable as per normal provision of Income Tax Act -

Payable as per MAT provisions

-4,500.00

Tax Payable (Higher of above)

Add: Surcharge @ 10%
Add: Cess @ 4%

Total tax payable

Less: Prepaid taxes

MAT Credit

TDS deducted by the parties
Advance tax

Balance tax payable

Selfl Assessment Tax Deposited




M/s S5G Technovation Private Limited
U78300UP2023PTC 185494
BALANCE SHEET AS AT 31 MARCH, 2024
{All amounts are in ¥ Hundreds, unless stated otherwise)

NOTE As At As At
PARTICULARS 31st March,2024  31st March,2023
EQUITY AND LIABILITIES
Shareholders' Funds
Share capital 2 2,000.00 -
Reserves and surplus i {300.00) -

Mon current Liabilities
Long term borrowings 4 250,00 -
Long term provisions - - :

Current Liabilities
Trade payables 5
Total outstanding dues of micro enterprises
and small enterprises
Total outstanding dues of creditors other
than micro enterprises and small enterprises

Other current liabilities 6 150,00 -
Short term Borrowings 7 - =
Short term provisions 8 - -
Total 2,100.00 -
ASSETS

NON-CURRENT ASSETS
Property, Plant and Equipment & Intangible Assets

Property, plant and equipments ] = .
Intangible assets . * -
Deferred tax assets 10 - -

Cither non current assets - - P
Long term loans and advances 11 - -

CURRENT ASSETS

Inventories 12 , a
Trade receivables 13 - -
Cash & cash equivalents 4 2,100.00 -
Short term loans and advances 15 = -
Other current assets 16 = =
Total 2,100.00 -

I'he notes are an integral part of these financial statements I
This is the Balance Sheet referred 1o in our report of even date

Gupta Meenu & Associates For and on behalf of the Board of Directors ﬁf
Chartered Aol M/s S5G Technovation Private Li
Firm Rege88l 873¢C UEJ N
CA. Meenmup&a Tarin Mlshra Nidhi Tiwari

{ Rpoqr Director Director
M.NoSgdu8Z8 DIN : 10236877 DIN ; 06612172

TSRTIRK ACPFA97S
Place; Hathras
Date: (:2/00/2(24



M/s SSG Technovation Private Limited

U78300UTF2023PTC185494
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2024
(All amountsare in undreds, unless s otherwise

For the year ended 31st  For the year ended
NOTE
PARTICULARS March, 2024 31st March, 2023 |
Revenue from operations 17 E -
Cither income 18
Total Income i N

Expenses

Purchases 19 = 2
Changes in inventories of finished goods 2{)

Employee benefit expenses 21 . -
Finance costs 22 -

Depreciation & amortisation expense 23 - -
Other expense 24 300.00 -
Total expenses 300.00 -
Profit/ (Loss) before tax {300.00) -
Tax expense:

Tax for current year -

Deferred tax expense 2 :
Profit/ (Loss) after tax (300.00) -
Earning per equity share (¥)

Basic (1.50)

The notes are an integral part of these financial statements 1
This is the Statement of Profit & Loss referred to in our repart of even date

Gupta Meenu & Associates For and on behalf of the Board of Directars of
M/s S5G Technovation Private Limited

A W

ishra Shivanshu Pandey
Director Director
DIN : 10236877 DIN : 06612172

UDIN : 24534828BK ACPF4978

Place: Hathras
Date: 02/09/2024



Mys S5G Technovation Private Limited
U7B300UP2023PTCIRS494
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

MOTE 2- SHARE CAPITAL

(a) Authorized, issued, subseribed and paaid up share capital;

Particulars

315t March, 2024

Nnmht_r! ¥in Hundreds

31st March, 2023
MNumbers  ¥in Hundrids

Authorized
Equity shares of * 10/~ cach 1,540,000 15,000,00 - =
1,50,000 15, 00400 - -
Issued, subscribed and paid up
Equity shares of * 10/- each fully paid up 20,0000 2,000, () - -
Total 20,000 2,000, 00 - -
(b} Reconciliation of the number of shares outitanding;
315k March, 224 st March, 2023
P
wticulae Mumbers ¥ in Hundreds Numbers ¥ in Hundreds

Equity shares outstanding at the
beginning of the year
Erquity shares allotted during the

200,000 2,000
year
Equity shares outstanding at the
und of the vear 2000 ) =
icf  Shareholders' hu!di_uﬂ_m than 5% shares of the company
st March, 2024 st March, 2023
Particulars Mumbers  %ags of holding Numbers  %age of holding
Equity shares:
Farim Mishra 12, 00%) Ak Z
Midhi Tiwari A.000 40% -
{d) Details of promoters holding shares at the end of the reporting period
F1st March, 2024 31t March, 2023
Particulars
Mumbars ::3:‘:' ;:r:;‘ Numbars Shage of holding Sagn of Changs
Equity shares:
Tarini Mishra 12,0080 6l0'% - - 0% -
Midhi Tiwari LA 4% - e

{e) Rights attached to equity share:

The company has ssued only one class of equity shares hiving a par value of * 10/~ each. Each holder of equily shares is
entitled to one vobe per share held. In the event of liquidation of the company, the holder of equity shares will be entitled to
receive remaining assets of the company, after distribution of all preferential amounts.

NOTE 3- RESERVES AND SURPLUS

7 in Hundreds T in Hundreds

Particulars

st March, 2024 315t March, 2023

Surplusf (Deficit) in Profit & Loss Statement :
Balance at the beginning of the year
Add: Prafit/ (Loss) during ﬂuj'ea.r

{300, 001)

Balance at the end of the year

(300,00} S




Mys S5C Technovation Private Limited
UTE300UP2023PTC1R5494
NOTES FORMING PART OF THE FINANCIAL STATEM ENTS

NOTES: 4 LONG TERM BORROWINGS

Particulars 3lst March 2024 315t March, 2023
Bonds / Dwbentures
Term lLoan
= From Banks -
= From Others -
Deferred Payment Liabilities - -
Loans & Advances From Related Partios -
Long Term Maturities of Finane lease ohligation 4
Loans From Directors 250,00 .
Oither Loans & Advances = =
|Total 250.00 -

NOTE 5- TRADE PAYABLES

Particulars st March 2024 31st March, 2023

Trade payables
Total outstanding dues of micro enterprises and small enterprises =
Total outstanding dues of creditors other than micso enterprises and small enterprises -

Tuotal : -

Current Year (¥ in Hundreds)
TRADE PAYABLE st March, 2024
Ouutstanding for following periods from due date of payments

Particulars <1year  1-2 years 2-3 years >3 years Total
MEME = - - .
Cthers - - - - .
[Hsputed Dues-MShE - - - . -
Ehisputed Dues-{thers - - - = %
TOTAL

Previous Year (T in Hundreds)
TRADE PAYABLE 318t March, 2023
Outstanding for following periods from due date of payments

Particulars <1year 12 years 2-3 years > 3 years Taotal
MSME . > - 5 .
Others - - - - -
Disputed Dues-MSME - - - - .
Uisputed Dues-Others . . - . -
TOTAL

NOTE 6- OTHER CURRENT LIABILITIES
Particulars 31st March,2024  31st March, 2023

Other Payables :
Payable to auditors 150,08 -
Salary Pavables =
Oither current liabilities

- tov related parties *

= b others X i
Total 15000 -

NOTE7- SHORT TERM BORROWINGS
Particalars Fiat March, 2024 31st March, 2023

Tatal = =

NOTE - SHORT TERM PROVISIONS

31at March, 2024 315t March, 2023
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M/ 850 Technovation Private Limited
LIT83I00L P 20231 T [A5404

NOTES FORMING PART OF THE FINANCIAL STATEMENTS ¥ in Hundreds ¥ in Hundreds

NOTE 10- DEFERRED TAX ASSETS [NET}

Particulars

st EiET]
March, 20024 Mirch, 2023

VIpenisig Bralanee
ilitbom
Reversal

Tulal

NOTE 13- LONG TERM LOANS AND ADVANCES

Particulars = e
March, 2024 March, 2023

L Ml

Total =

NOTE 12- INVENTORIES

PFaniculam

s Flst
March, 2024 Manch, M2

Closing Stk

Total

NOTE 12 TRADE RECEIVABLES

Particulars

a1 st
March 224 March, 2023

Secured, vomeichend grood

Unmsvuned

- Comedclorogd Canod

- Lintshdernd Tl
Less: Provislon bor donisiul
ishits
Unhilied Bevonue

Tutal .
Flad st
Alarch, 2024 March, 2003

Curresd Year 1% in Hundreds)

TRADE RECIEY ABLE As at Iist March | 2024

Particulars

Outstanding for follow ing perfods from due date of ravinents
<b & monihs-

P A e 1-2 years 23 yrars * A viars Total

medispute] Trade Roveivalides
Comsiilored prasod

Unibisgmatiesd Trade Beveivalos-
Considierd Thau I ful

Diispeinted Trade Rovedvialies.
Cnisichenod grood

IHspuitedt Tradke Reyiivalilis
Lorsidersd Doubifu

TOTAL




M S5 Teclhnovation Private Limied
LTHMNOL P202IrT OS54

SNOTES FORMING PART OF THF FINANCIAL STATEMENTS § in Hunidreds 2 in Hundreds
Tisl Flst
March, 2024 March, 2023
I'revions Year {t in Hundreds)
TRADE RECIEVARLE As at 3t March |, 2023

Lrutstanding for following periods from due date of pavments
€6 fmonths

o sicinihis 1yiens 1-2vear 23 years =5 vears Tartal
Lrndlspectend Trode Recevahbles-
Comsickered pood
Umstsputied Trade Riveivablos-
Chmabilervd Thsubiiul
Dhispuated Trade Reveiyables-
onstidermd good
Prinpmbed Trimde Beveivalilos.
Cotwiderad Dioulbwful
IOTAL
NOTE 14- CASH AND CASH EQUIVALENTS
st Flst

Partbculars
Mlarch, 2024 March, 2023

Haalan s at hanks

= TTnE AcCuitinds 2 0500, (K)
(ERN VRN BETRRNIV T Y
Lash in hand Sln
Tatal 2,100, 0 =

NOTE 15 SHORT TERM LOANS AND ADVANCES

Particulars e 3]’:
March 200 March, 2023
Tidal = -
SMOTE 16- OTHER CURRENT ASSETS
" ] st
Tartlculary ) March 2028 Mlarch 2029
lotal = B
NOTE 17- REVENUE FROM OPERATION
. Flnt Fsk
Marficulars March, 2024 March 2023
Setle b Prowhiacts
Sale off Sepvives = ="
Total -
NOTE 18- OTHER INCOME —
Alxd E1EY]
TMarticulkars March, 2024 Mbarch 2023
Tatal =
NOTE 1% PURCHASES
o st Zlna
Particulars March 2024 March, 2023
Thar basiss
Total
NOTE 2 CHAMGES [N INVENTODRIES
Fst st

PFarticulams
March, 2022 March, 20123




My S50 Technovation Private Limited
UTSXNU P02 TCI854%
NOTES FORMING PART OF THE FINANCIAL STAT EMENTS

Tin Hundreds 2 in Hundreds

I|'|_'!'_|._'J1I|1r|.|-q__ﬂ Ahe vl of tw vegr

Inwentories Al thie beginning o | voar:

| Mel {increase) f decrease

NOTE 21 EMPLOYEE BENEFITS

Particulars Tist 3ist
__hilrth.l‘ﬁz-«'r Mliarch, 2023
Slary and Besiveits
Total o
WNOTE 22- FINANCIAL COST
! ¥a Hei
varticiiliey March 28 March 2023
Total
NOTE 23 DEPRECIATION & AMORTISED COST
Hlsq wt
Particulas March 2024 March2023
Lherprmgstatinn
Preleiisimary I:x]'u'n_l.p-. W
Takal -
NOTE 28- OTHER EXTENSES
Paiticul A= Fist
PR March 2024 March, 2023
Audit Fees 154K
Fees & Filling Charges I 5001
00

Toual




Mys 55G Technovation Private Limited
U78300UP2023PTC185494
Notes forming part of the financial statements
(All amounts in " hundreds, unless otherwise stated)

25 Accounting Ratios

S. No.|Particulars MNumerator Denominator FY 2023-24 FY 2022-23
I |Current Ratio Current assets | Current liabilities 14.00 #DIV0!
(in times)
2 |Debt - Equity Ratio Total debt Equity 0.15 #DIV/0!
{in times)
3 |Debt Service coverage Earnings Total debt service NA NA
ratio (in times) available for
debt service
4 |Return on equity Met profit - | Average shareholder -0.02 -
{in %) preferred equity
dividends
5 |Inventory Tumover Sales Average inventory NA NA
Ratio
{in times)
6 |Trade receivables Met sales Average accounts - -
turnover ratio (in times) receivables
7 |Trade payables turnover| Met purchases Average trade NA NA
ratio (in times) payables
8 |Met capital turnover Met sales Working Capital - #DIV/O!
ratio
{in times}
9 [Net profit ratio Met profit Net sales #DIVA! #DIV/0!
{in %)
10 |Return on capital Earning before | Capital employed -18% #DIV/0!
employed (in %) interest and
taxes
11 |Return on investment Net Income Capital employed NA NA
{in %a)




M/s S5G Technovation Private Limited
U78300UP2023PTC185494
Notes forming part of the financial statements

(All amounts in * hundreds, unless otherwise stated)

Definitions

ia) Earning available for = Net Profit after taxes + Non-cash operating expenses
debt service like depreciation and other amortisations + Interest +

(b)  |Debt service - Interest & Lease Payments + Principal Repayments

(¢)  |Average inventory = (Opening inventory balance + Closing inventory balance)

(d)  [Net credit sales = Net credit sales consist of gross credit sales minus sales

e}  [Average trade = (Opening trade receivables balance + Closing trade
receivables receivables balance) / 2

(f) Net credit purchases Net credit purchases consist of gross credit purchases

minus purchase return

(2)  |Average trade = (Opening trade payables balance + Closing trade
payables payables balance) / 2

(h)  |Working capital = Current assets - Current liabilities,

()  |Earning before - Profit before exceptional items and tax + Finance costs -
interest and taxes Other Income

() |Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax
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55G Technovation Private Limited
CIN U78300UP2023PTC185494
Notes forming part of the financial statements

Note 1- Significant Accounting Policies

a)

b}

d)

Corporate information

SSG Technovation Private Limited, a company registered under The Companies Act 2013,

incorporated on 11th October 2022, having registered office at C/o B-15, Sector-49, Noida, Gautam
Buddha Magar, Uttar Pradesh, India, 201301,

Basis of Preparation of Financial Statements

These financial statements are prepared and presented in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis. GAAP
comprises mandatory accounting standards as prescribed under Section 133 of the Companies Act,
2013 ("Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to
the extent notified and applicable). The accounting policy has been consistently applied by the
company and is consistent with those used in previous year,

Use of Estimates

The preparation of financial statements in conformity with the generally accepted accounting
principles require Management to make estimates and assumptions that affect the reported amounts
of assets and liabilities and the disclosure of contingent liabilities on the date of financial statements,
Although these estimates are based upon Management's best knowledge of current events, plans and
actions, actual results could differ from these estimates. Significant estimates used by the
management in the preparation of these financial statements include classification of assets and
liabilities into current and non-current, estimates of the economic useful lives of fixed assets,
provision for doubtful debts etc. Any revision to accounting estimates is recognized prospectively in
current and future periods.

Current and non-current classification

All assets and liabilities are classified into current and non-current.

Assets
An asset is classified as current when it satisfies any of the following criteria:

e it is expected to be realized in, or is intended for sale or consumption in, the company’s
normal operating cycle;
it is held primarily for the purpose of being traded;
it is expected to be realized within 12 months after the reporting date; or
it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are
classified as non-current.

Liahilities
A liability is classified as current when it satisfies any of the following criteria:
* itis expected to be settled in the company’s normal operating cycle;

® jtis held primarily for the purpose of being traded;

¢ itis due to be settled within 12 months after the reporting date; or




Notes forming part of the financial statements

e)

f)

g

h)

¢ the Company does not have an unconditional right to defer settlement of the liability for at
least 12 months after the reporting date. Terms of a liability that could, at the option of the

counterparty, result in its settlement by the issue of equity instruments do not affect its
classification,

Current liabilities include the current portion of financial liabilities some part of which may be
non-current. All other liabilities are classified as non-current.

Operating cycle

Operating cycle is the time between the acquisition of resources for rendering services and their
realization in cash or cash equivalents,

Expenditure

Expenses are accounted for on accrual basis and provisions are made for all known losses and
liabilities.

Property, Plant and Equipment [FPE]

Property, plant and equipment are carried at historical cost less accumulated depreciation and
impairment loss, if any. The cost of PPE comprises its purchase price, including any import duties and
other taxes (other than those subsequently recoverable from the taxing authorities), and any directly

attributable / allocable expenditure in making the asset ready for its intended use and net of any
trade discounts and rebates.

Capital work in Progress

Prajects under which assets are not ready for their intended use and other capital work-in-progress are carried at
cost, comprising direet cost, attributable interest and related incidental expenses, if any,

Property, Plant and Equipment & Intangible Assets

Property, plant and equipment & intangible assets are stated at historical cost less accumulated
depreciation and impairment loss, if any. Cost comprises purchase cost and any attributable /
allocable cost of bringing the asset to its working condition for its intended use

Borrowing cost relating to acquisition of property, plant and equipment & intangible assets
which take substantial year of time to get ready for its intended use are also included to the
extent they relate to the year till such assets are ready to be put to use.

Depreciation and amortization

Depreciation on property, plant and equipment is provided using written down value line method
based on the life of the assets as estimated by Company’s management which is also agreed with the
life mentioned in schedule II to the Companies Act, 2013, The management believes that the useful
lives adopted by it best represent the year over which an assets is expected to be available for use with
the as under:

| Tangible Assets Useful life |
in years

— = [ |




Notes forming part of the financial statements

k)

)

Intangible Assets: NA

Other miscellaneous expenditures include preliminary expenditures are fully amortized in the year in
which they are incurred.

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition or construction of qualifying fixed
asset are considered as part of the cost of the assets, Borrowing costs are considered as part of the
asset cost when the activities that are necessary to prepare the assets for their intended use are in

progress.

Impairment of property, plant and equipment / intangible assets

The carrying amounts of property, plant and equipment / intangible assets is reviewed at each
balance sheet date if there is any indication of impairment based on internal / external factors. An
impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the asset’s net selling price and value in use.

Investments

Investments which are readily realizable and intended to be held for not more than a year are
classified as current investments. All other investments are classified as long-term investments.
Current investments are carried at lower of cost and fair value determined on an individual
investment basis. Long-term investments are carried at cost. However, provision for diminution in
value is made to recognize a decline other than temporary in the value of the investments,

Revenue Recognition

Sale of Services
The company is following accrual basis of accounting and revenue is recognized at the time of
services provided to the clients,

Taxes

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act 1961. Deferred
income tax reflects the impact of current year timing differences between taxable income and
accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at
the balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realized. In situations where the Company has unabsorbed depreciation or carry forward tax
losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits,

At each balance sheet date, the company re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax assets to the extent that it has become reasonably certain or virtually

certain, as the case may be, that sufficient future taxable income will be available against which such
deferred tax assets can be realized.




Notes forming part of the financial statements

n) Provisions and Contingent Liabilities:

The Company recognizes a provision when there is a present obligation as a result of past event that
probably requires an outflow of resource and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made when there is as possible obligation or a
present obligation that may, but probably will not, require an outflow of resources. Where there is a
possible obligation or a present obligation that the likelihood of outflow of resources is remote, no

provision or disclosure is made.

o) Earnings Per Share (EPS)

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares cutstanding during the period.

p) Preliminary Expenditures

Preliminary Expenditures are amortized fully in the year in which they are incurred.

q) Cash & Bank Balances

Cash and Bank Balances in the balance sheet comprise cash in hand and cash at bank accounts.

r) Retirement and other employee benefits

Retirement benefits in the form of provident fund are a defined contribution scheme and the
contributions are charged to the profit and loss account of the year when the contributions to the

provident fund are due,

s) Foreign currency transactions

Foreign exchange transactions during the year are recorded at the exchange rate prevailing on the
date of transaction. Gains or losses arising out of fluctuations in exchange rate between transaction
date and settlement date are recognized in statement of profit and loss.

Monetary assets and liabilities are translated at the exchange rate prevailing at the year end and the
resultant gain/ loss is recognized in the Statement of profit and Loss. N.A

Note 18- Auditor’s Remuneration

Auditor’s Remuneration includes the following payments to Auditors:

For the year ended 31 | For the year ended
Particulars March 2024 31 March 2023
" in Hundred " in Hundred
Audit fee 150.00 00.00
Mote 19-Earnings per share
The earnings per share are calculated as under;
For the year ended 31 | For the year ended
Particulars March 2024 31 March 2023
in Hundred " in Hundred
Net Profit/ (Loss) after tax (300.00) 0.00
Number of equity shares 20,000 0.00
Earnings per share (in ‘) {1.50) 0.00
Basic (in Rs.) (1.50) 0.00




Notes forming part of the financial statements

Note 20- Related Party Disclosure:
Disclosure as required by Accounting Standered-18 is given below:

S.N. | Name of Related Parties Nature of Relationship
1. | Tarini Mishra -K.E:-,? Management Personnel
2, Nidhi Tiwari Key Management Personnel
|

Transactions with related parties during the year:

- _ _ (Amount in ")
Key Management Personnel
Description Unsecured Directors’
Imprest
loans remuneration
Balance payable as on 31-03-2023 N.AL - N.A.

Amount paid (including TDS) - " 2

Imprest account - - -

| Remuneration for the year N - =

Payments on behalf of the company: z = =

Balance payable as on 31-03-2024 - = =

Note 21
In the opinion of the management, the Current Assets, Loans and Advances have a value on realization in
the ordinary course of business, at least equal to the amount at which they are stated in the Balance Sheet
and that all the known liabilities relating to the period have been provided for.

Note 22 Domestic transfers pricing
As per transfer pricing rules prescribed under the Income-tax Act, 1961, the company is examining the
domestic transaction and documentation in respect thereof to ensure compliance with the said rules. The
management does not anticipate any material adjustment with regard to the transactions involved.

Note 23 Confirmations from micro, small and medium enterprises
The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26
August 2008 which recommends that the Micro and Small Enterprises should mention in their
correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of
the Memorandum. Based on the information received from vendors, there are no dues outstanding to
micro, small and medium enterprises (Suppliers) covered under the Micro, Small and Medium
Enterprises Development Act, 2006,

Note 24 Employee benefits
(a) The Company has not recognized any amount towards defined contribution plans during the period
ending 31st March, 2024 (Previous year NIL).
(b) The company has not recognized any amount on account of defined benefit obligation for the period
ended 31st March, 2024. The company has not carried actuary valuation of defined benefit
obligations.

Note 25 Small and medium size enterprise :
The Company is a Small and Medium Sized Company (SMC) as defined in the gener ‘Q;z FifT
respect of accounting standards notified under section 133 of the Companies Act, 2013 yEad il
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Notes forming part of the financial statements

the Companies (Accounts) Rules, 2014, Accordingly, the Company has complied with the accounting
standards as applicable to a SMC read together with other requirements of the Companies Act, 2013

Note 26 Other statutory information

IL

IIL

IV,

VL

VIL

VIIL

X

The company does not have any Benami property where any proceedings has been initiated or
pending against the company for holding any benami property.

The company does not have any borrowings from bank on the basis of security of current assets. The
company has not filed quarterly returns and statements of current assets with the banks

The company does not have transactions or balances outstanding with the companies struck off u/s
248 of the Companies Act, 2013.

The company does not have any charges or satisfaction which is yet to be registered with the
Registrar of Companies beyond the statutory period.

The company has not traded or invested in crypto currency or virtual currency during the financial
year.

The company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

The company has not advanced or loaned or invested funds to any other person or entity including

foreign entity (intermediaries) with the understanding that the intermediary shall

a) Directly or indirectly lend or invest in other person or entity identified in any manner
whatsoever by or on behalf of the company (ultimate beneficiary) or

b)  Provide any guarantee, security or the like to or on behalf of the ultimate beneficiary.

The company has not received any fund from any person or entity including foreign entity (funding

party) with the understanding (whether recorded in writing or otherwise) that the company shall:

a)  Directly or indirectly lend or investment in any other person or entity identified in any manner
whatsoever by or on behalf of the company (ultimate beneficiary) or

b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiary,
The company has no transactions which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,

1961 (such as search or survey or any other relevant provisions of the Income Tax Act, 1961).

The company does not have any investments through more than two layers of investment companies
as per section 2(87) (d) and section 186 of Companies Act, 2013.

As per our report of even date attached:
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