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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SSG Blind Industries Private Limited

I. Report on the Audit of the Financial Statements

1.

Opinion

A. We have audited the accompanying Financial Statements of SSG Blind
Industries Private Limited (“the Company”), which comprise the Balance
Sheet as at March 31, 2025, the Statement of Profit and Loss for the year
ended on that date, and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the Financial
Statements”).

B. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Financial Statements give the
information required by the Companies Act, 2013 (“the Act") in the manner
so required and give a true and fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021, ("AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and its profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibiliies under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India(ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfiled our
other ethical responsibiliies in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Financial
Statements.

Key Audit Matters (KAM)

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements of the current period. These
matters were addressed in the context of our audit of the Financial Statements as a
whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined the matters described below to be
the key audit matters to be communicated in ourreport.

Reporting of Key Audit Matters as per SA 701, are not applicable on the company
as itis an unlisted company.

Other Information - Board of Directors’ Report

A. The Company’s Board of Directars is responsible for the preparation and
presentation of its report (herein affer called as "Board Report”) which
comprises various information required under section 134(3) of the
Companies Act 2013 but does not include the financial statements and our
auditor's report thereon.
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Our opinion on the financial statements does not cover the Board Report and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility s
to read the Board Report and in doing so, consider whether the Board
Report is materially inconsistent  with  the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is
material misstatement in this Board Report, we are required to report that
fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

A.

The Company'’s Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect tothe preparation of these Financial
Statements that give a frue and fair view of the financial posifion and
financial performance of the Company in accordance with the AS and
other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other
imegularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for
assessing the Company'’s ability to confinue as a going concern, disclosing,
as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no redlistic alternative but to do
SO.

The Board of Directors are responsible for overseeing the Company’s
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

A.

Our objectives are to obtain reasonable assurance about whether the
Financial Statements as a whole are free from material misstatement
whether due to fraud or error, and to issue an auditor's report that includ
our opinion. Reasonable assurance is a high level of assurance, but is n B
guarantee that an audit conducted in accordance with SAs will al Ecxyﬁs (1L
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fraud or error and are considered material if, individuadlly or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also: ‘

i) Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

i) Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances but
not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control systems.

i) Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management

iv) Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's abiiity to confinue as a going
concemn. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern

v) Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying fransactions and events in a manner that achieves
fair presentation

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Financial Statements may be
influenced. We consider quantitative materiality and qudlitafive factors in (i)
planning the scope of our audit work and in evaluating the results of our
work; and (i) to evaluate the effect of any identified misstatements in the
Financial Statements.

We communicate with those charged with govemance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.
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and to communicate with them all relationships and other matters that may
reasonably be thought to bear on ourindependence, and where applicable,
related safeguards.

Il. Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit we report that:

A. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit

B. In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

C. | The Balance Sheet, the Statement of Profit and Loss dealt with by this
Report are in agreement with the relevant books of account.

D. |In our opinion, the aforesaid financial statements comply with the AS
prescribed under Section 133 of the Act, read with the Companies
(Accounting Standards) Rules, 2021

E, On the basis of the written representations received from the directors as
on March 31, 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2025 from being appointed as g
director in terms of Section 144 (2) of the Act.

F. In our opinion, the provisions of Section 143(3)(i) with regard to opinion
on internal financial controls with reference to financial statements and
operating effectiveness of such controls is not applicable to the
company.
2. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Audiitors) Rules, 2014,
as amended in  our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

i The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. | a)The management has represented that, to the best of its knowledge and
belief, no funds have been advanced orloaned orinvested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company to orin any other person or entity, including foreign entities
(“intermediaries”) with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether directly or indirectly lend or invest
in other person or entity identified in any manner whatsoever by or behalf of P |
the company (“ultimate beneficiaries”) or provide any guarantee, security or y &,
the like on behalf of the Ultimate beneficiaries. o




Qs represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any person or
entity including foreign entities (“Funding Parties”) with the understanding,
whether recorded in writing or otherwise, that the company shall, whether
directly or indirectly, lend or investin other Person or entity identified in any
manner whatsoever by or behalf of the Funding Party (“Utimate Beneﬂciaries”)
Or provide any guarantee, security or the like on behalf of the ultimate
beneficiaries; and

d test check, the company has
used such accounting software for maintaining its books of daccount which
has a feature of recording audit trail (edit log) facility and the same has
been operated throughout the year for all transactions recorded in the
software. Further, during the course of our audit we did not come across any
instance of the qudit trail feature being tampered with.

“As the proviso to Rule 3(1) of the Companies (Accounts) Rules 2014 is
applicable from 1st April 2023, reporting under Rule 1 1(g) of the Companies
(Audit and Auditors) Rules 2014 on preservation of audit trqil as per statutory
requirements for record retention is not applicable for the financial year
ending 31st March 2025,
This report does not include a statement on the matters specified in
paragraphs 3 & 4 of the Companies (Auditor’s Report) Order, 2020,
issued by the Central Government in terms of section 143(11) of the

For gufpitéf[\(le\enu & Associates
Firm:*,R‘egfstﬁatiQp Number: 023137¢C

CA'Meenu Gupta

Proprietor- -

Membership Number: 534828
UDIN: 25534828BMIKDQ8826

Place : Hathras
Date: 02/09/2025



M/s SSG Blind Industries Private Limited
U28999UP2022PTC171987
BALANCE SHEET AS AT 31 MARCH, 2025
(All amounts are in 3 Hundreds, unless stated otherwise)

NOTE As At As At

PARTICULARS 31st March,2025 31st March,2024

EQUITY AND LIABILITIES

Shareholders' Funds

Share capital 2 2,000.00 2,000.00

Reserves and surplus 3 (357.00) (534.22)

Non current Liabilities

Long term borrowings 4 3,792.55 3,792.55

Long term provisions - - -

Current Liabilities
Trade payables 5 - 8.22
Total outstanding dues of micro enterprises

and small enterprises
Total outstanding dues of creditors other

than micro enterprises and small enterprises
Other current liabilities

o
-
W
=
=
=
-
W
e
o
=

Short term Borrowings 7 - B
Short term provisions 8 - -
Total 5,585.55 5,416.55

ASSETS

NON-CURRENT ASSETS
Property, Plant and Equipment & Intangible Assets

Property, plant and equipments 9 - -
Intangible assets - - -
Deferred tax assets 10 - -
Other non current assets - - -
Long term loans and advances 11 - -
CURRENT ASSETS

Inventories 12 2,580.15 1,053.93
Trade receivables 13 - -
Cash & cash equivalents 14 2,766.71 4,147.73
Short term loans and advances 15 - -
Other current assets 16 238.70 214.90
Total 5,585.55 5,416.55

The notes are an integral part of these financial statemonts
This is the Balance Sheet referred to in our report of even date

Gupta Meenu &Associates For and on behalf of the Board of Directors of
Chayfered Accousitarits M’s SSG Blind Industries Pri§§G BUINDANDUSTRIES PRIVATE LIMITED
Firfi:Reg. Nox023137C

% @M M_‘.& SSGBLIND l;DESTglis PRIVATE LIMITED =
Méenir upta: gesh Mishra Shivanshu Pandey * Directors

(Proprietor) -~ Director . Director
M.No. 534828 DIN : 09399663  Directors  pyy - 09762069
UDIN : 25534828BMIKDQ8826
Place: Hathras
Date: 02/09/2025



M/s SSG Blind Industries Private Limited
U28999UP2022PTC171987

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025
(All amounts are in X Hundreds, unless
For the year ended 31st For the year ended 31st

PARTICULARS NOTE March, 2025 March, 2024]
Revenue from operations 17 14,888.14 232.60
Other income 18 - -
Total Income 14,888.14 232.60
Expenses
Purchases 19 14,870.36 1,276.47
Changes in inventories of finished goods 20 (1,526.22) (1,053.93)
Employee benefit expenses 21 517.60 -
Finance costs 22 - -
Depreciation & amortisation expense 23 - -
Other expense 24 849.17 207.80
Total expenses 14,710.91 430.33
Profit/ (Loss) before tax 177.22 (197.73)
Tax expense:

Tax for current year . =
Deferred tax expense & =
Profit/ (Loss) after tax 177.22 (197.73)
Earning per equity share ®

Basic 0.89 0.99)

The notes are an integral part of these financial statements
This is the Statement of Profit & Loss referred to in our report of even date

Gupta Meenii:& Associates For and on behalf of the Board of Directors of
Chérteféd»Acwﬁn'tants M/s SSG Blind Industries Private Limited

Birm Reg. No, 023137C

f fn reg ’ , G\u‘{pﬁSSG BLIND INDUSTRIES PR,VATE LIMITED SSGBLI 'NDUSTRIES PR'VATE ”M”ED

CA. Meen Gupta Tapeesh Mishra Directors Shivarshu Pandey Di
(Proprietor) Director Director irectors
M.No. 534828 DIN : 09399663 DIN : 09762069

UDIN : 25534828BMIKDQ8826

Place: Hathras
Date: 02/09/2025



M/s SSG Blind Industries Private Limited
U28999UP2022PTC171 987

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
NOTE 2- SHARE CAPITAL

@

Authorized, issued, subscribed and aid up share ca ital:
Parbiculass 31st Marc'h,2025 31st March,2024
Numbers % in Hundreds Numbers % in Hundreds

Authorized
Equity shares of ¥ 10/- each 50,000 5,000.00 50,000 5,000.00

50,000 5,000.00 50,000 5,000.00
Issued, subscribed and paid up

Equity shares of T 10/- each fully paid up 20,000 2,000.00 20,000 2,000.00
Total 20,000 2,000.00 20,000 2,000.00

(b) Reconciliation of the number of shares outstanding;
. 31st March,2025 31st March,2024
Particul ¢ z
i i Numbers % in Hundreds Numbers 2 in Hundreds
Equity shares outstanding at the
beginning of the year - - & -
Equity shares allotted duri th
yeq;ﬂy shares allotted during the 20,000 2,000 20,000 2,000
Equity shares outstanding at the 20,000 2,000 20,000 2,000
end of the year
(9 Shareholders’ holding more than 5% shares of the company
31st March,2025 31st March,2024
Particulars Numbers %age of holding Numbers %age of holding
Equity shares:
Tapeesh Mishra 10,000 50% 10,000 50%
Shivanshu Pandey 10,000 -50% 10,000 50%
(d) Details of promoters holding shares at the end of the reporting period
31st March,2025 31st March,2024
Particulars 9
A Numbers :]/‘ngien;f é,haagneggf Numbers %age of holding %age of Change
Equity shares:
Tapeesh Mishra 10,000  50% . 10,000 50% .
Shivanshu Pandey 10,000  50% . 10,000 50% .
(e) Rights attached to equity share;
The company has issued only one class of equity shares having a par value of 10/- each. Each holder of equity shares is
entitled to one vote per share held, In the event of liquidation of the company, the holder of equity shares will be entitled to
receive remaining assets of the company, after distribution of all preferential amounts,
NOTE 3- RESERVES AND SURPLUS Zin Hundreds % in Hundreds

Particulars 31st March,2025 31st March,2024

Surplus/ (Deficit) in Profit & Loss Statement :

Balance at the beginning of the year (534.22) (336.49)
Add: Profit/ (Loss) during the year 177.22 (197.73)
Balance at the end of the year (357.00) (534.22)

SSG BLIND INDUSTRIES PRIVATE LIMITED

Directors



M/s $SG Blind Industries Private Limited

U28999UP2022PTC1 71987
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
NOTES: 410NG TERM BORROWINGS

Particulars 31st March,2025 31st March,2024

Bonds / Debentures
Term Loan

- From Banks - -

- From Others - -
Deferred Payment Liabilities = =
Loans & Advances From Related Parties - -
Long Term Maturities of Finane lease obligation - -
Loans From Directors ) 3,792.55 3,792.55
Other Loans & Advances

Total

NOTE 5- TRADE PAYABLES
Particulars 31st March,2025 31st March,2024
Trade payables
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and smal] enterprises - 8.22
Total - 8.22
Current Year R in Hundreds)
TRADE PAYABLE 31st March,2025

Outstanding for following periods from due date of pPayments
Particulars <lyear  1-2years 2-3 years >3 years Total
Others . g - - -

Disputed Dues-MSME - - - - -
Disputed Dues-Others = = « ” .
TOTAL

Previous Year (R in Hundreds)
TRADE PAYABLE 31st March,2024
Outstanding for following periods from due date of Payments

Particulars <lyear 1-2years 2-3 years >3 years Total
MSME E - - < -
Others 822 - - - 8.22
Disputed Dues-MSME = 5 = 5 -
Disputed Dues-Others - - - - -
TOTAL

NOTE 6- OTHER CURRENT LIABILITIES
Particulars 31st March,2025 31st March,2024

Other Payables :
Payable to auditors 150.00 150.00
Salary Payables - &
Other current liabilities

- to related parties E <

- to others . "

Total 150.00 150.00

NOTE 7- SHORT TERM BORROWINGS
Particulars 31st March,2025 31t March,2024

Others = #
Total = P

NOTE 8- SHORT TERM PROVISIONS

Particulars

Directors
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M/s SSG Blind Industries Private Limited
U28999UP2022PTC171987
NOTES FORMING PART OF THE FINANCIAL STATEMENTS in Hundreds % in Hundreds

NOTE 10- DEFERRED TAX ASSETS (NET)

31st 31st
March,2025 March,2024
Opening Balance M "
Addition _ -
Reversal - %
Total - -

Particulars

NOTE 11- LONG TERM LOANS AND ADVANCES

; 31st 31st
Particul

A March,2025  March,2024
Others % "
Total - -

NOTE 12- INVENTORIES

Particulars Stat sk

March,2025 March,2024

Closing Stock 2,580.15 1,053.93

Total 2,580.15 1,053.93
NOTE 13- TRADE RECEIVABLES

Particulars el v

March,2025 March,2024

Secured, considered good : 5 =

Unsecured
- Considered Good - -
- Considered Doubtful

Less: Provision for doubtful

debts
Unbilled Revenue - -
Total - -
31st 31st
March,2025 March,2024
Current Year (X in Hundreds)
TRADE RECIEVABLE 31st March,2025
Outstanding for following periods from due date of payments
Particulars m:nihs ’ T;::.lrl ’ Bgens &3 e i Lotal,
Undisputed Trade Receivables- - - - - - -
Considered good

Undisputed Trade Receivables- - - - = = 5
Considered Doubtful

Disputed Trade Receivables- - - - a " -
Considered good )

Disputed Trade Receivables- - - & - - B
Considered Doubtful

TOTAL

SSG BLIND INDUSTRIES PRIVATE LiM

Directors




M/s SSG Blind Industries Private Limited
U28999UP2022PTC171987

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

X in Hundreds % in Hundreds

Previous Year

Rin Hundreds)

TRADE RECIEVABLE 31st March,2024
Outstanding for following periods from due date of payments
<6 6 months-
Particulars months 1 year 1-2years 2-3 years > 3 years Total
Undisputed Trade Receivables- - - - - - &
Considered good
Undisputed Trade Receivables- - - - & . 5
Considered Doubtful
Disputed Trade Receivables- - - " = " s
Considered good
Disputed Trade Receivables- - - - - - =
Considered Doubtful
TOTAL
NOTE 14- CASH AND CASH EQUIVALENTS
: 31st 3lst
i March,2025  March,2024
Balances at banks:
- in current accounts 103.33 4,117.41
-in fixed accounts - i
Cash on hand 2,663.38 30.31
Total 2,766.71 4,147.73
NOTE 15- SHORT TERM LOANS AND ADVANCES
< 31st 31st
e March,2025 __ March 2024
Total = =
NOTE 16- OTHER CURRENT ASSETS
X 31st 31st
i March,2025 _March 2024
Advances To Employees - ”
GST Credit Available 238.70 214.90
Total 238.70 214.90
NOTE 17- REVENUE FROM OPERATION
Particul 31st 31st
At March,2025  March,2024
Sales 14,888.14 232.60
Total 14,888.14 232.60
NOTE 18- OTHER INCOME
. 31st 31st
Fartlerilos March,2025  March,2024
Total - -
NOTE 19- PURCHASES
Particul 31st 31st
Artinulars March,2025 _ March,2024
Purchases 14,870.36 1,276.47
Total 14,870.36 1,276.47
CTDILE DDy T
SSG BLIND INDUSTRIES PRivAI L L.iiiTED

Directors



M/s 8SG Blind Industries Private Limited

U28999UP2022PTC171987
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 20 CHANGES IN INVENTORIES
Particulars

¥in Hundreds R in Hundreds

31st 31st
March,2025 March,2024

Inventories at the end of the year: 2,580.15 1,053.93
=—===10les at the end of the year:

Inventories at the beginning of the vear: 1,053.93 -

I Net (increase) / decrease -1,526.22 -1,053.93

$SG BLIND INDUSTRIES PRIVATE LisiTED

Directors



M/s SSG Blind Industries Private Limited
U28999UP2022PTC171987
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

X in Hundreds % in Hundreds

NOTE 21- EMPLOYEE BENEFITS

= 3lst 31st
Particul;
s March,2025  March,2024
Salary and benefits 360.00 -
Staff welfare 157.60 -
Total 517.60 -
NOTE 22- FINANCIAL COST
< 31st 31st
Costigiany March,2025  March,2024
Total

NOTE 23 DEPRECIATION & AMORTISED COST

Particulars S1st Slst
March,2025  March,2024
Depreciation e B
Preliminary Expenses W/O - -
Total =
NOTE 24-OTHTR EXPENSES

. 31st 31st
kel March,2025  March,2024
Audit Fees 150.00 150.00
Fees & Filling Charges 9.00 36.00
Consultancy Charges 120.00 -
Bank Charges 29.98 21.80
Conveyance 256.70 -
Festival Expenses 197.80 -
Printing & Stationery 85.70
Short & Excess (0.01)
Total 849.17 207.80

§SG BLIND INDUSTRIES PRIVATE L{MITED

Directors



M/s SSG Blind Industries Private Limited
U28999UP2022PTC171987

Notes forming part of the financial statements

(All amounts in ¥ hundreds, unless otherwise stated)

25 Accounting Ratios

S. No.|Particulars Numerator Denominator FY 2024-25 FY 2023-24

I [Current Ratio Current assets | Current liabilities 37.24 34.23
(in times)

2 |Debt - Equity Ratio Total debt Equity 2.31 2.59
(in times)

3 |Debt Service coverage Earnings Total debt service NA NA
ratio (in times) available for

debt service

4 |Return on equity Net profit - Average shareholder 0.01 -0.01

(in %) preferred equity
dividends

5 |Inventory Turnover Sales Average inventory NA NA
Ratio
(in times)

6 [Trade receivables Net sales Average accounts - -
turnover ratio (in times) receivables

7 |Trade payables turnover| Net purchases Average trade NA NA
ratio (in times) payables

8 |Net capital turnover Net sales Working Capital 5.21 0.06
ratio
(in times)

9  [Net profit ratio Net profit Net sales 1% -85%
(in %)

10 (Return on capital Earning before | Capital employed 11% -13%
employed (in %) interest and

taxes

11 [Return on investment Net Income Capital employed NA NA

(in %)

$8G BLIND INDUSTRIES PRIVATE LiiITED

Directors



M/s SSG Blind Industries Private Limited
U28999UP2022PTC171987

Notes forming part of the financial statements

(All amounts in ¥ hundreds, unless otherwise stated)

Definitions

(@  |Earning available for = Net Profit after taxes + Non-cash operating expenses
debt service like depreciation and other amortisations + Interest +

(b) _ |Debt service = Interest & Lease Payments + Principal Repayments

() Average inventory = (Opening inventory balance + Closing inventory balance)

(d) _ |Net credit sales = Net credit sales consist of gross credit sales minus sales

(¢)  |Average trade = (Opening trade receivables balance + Closing trade
receivables receivables balance) / 2

(€] Net credit purchases = Net credit purchases consist of gross credit purchases

(8  |Average trade = (Opening trade payables balance + Closing trade
pavables pavables balance) /2

(h)  |Working capital = Current assets - Current liabilities.

()  [Earning before = Profit before exceptional items and tax + Finance costs -
interest and taxes Other Income

() Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax

As per our report of even date attached For and on behalf of the Board of Directors of

Gupta-Meenu & Associates M/s SSG Blind Industries Private Limited
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SSG Blind Industries Private Limited
CIN U28999UP2022PT C171987

Notes forming part of the financial statements

Note 1-

a)

b)

d)

Significant Accounting Policies

Corporate information

2013 ("Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to
the extent notified and applicable). The accounting policy has been consistently applied by the

The preparation of financial statements in conformity with the generally accepted accounting
principles require Management to make estimates and assumptions that affect the reported amounts
of assets and liabilities and the disclosure of contingent liabilities on the date of financial statements.

Although these estimates are based upon Management’s best knowledge of current events, plans and
actions, actual results could differ from these estimates. Significant estimates used by the
management in the preparation of these financial statements include classification of assets and
liabilities into current and non-current, estimates of the economic useful lives of fixed assets,
provision for doubtful debts etc. Any revision to accounting estimates is recognized prospectively in
current and future periods.

Current and non-current classification

All assets and liabilities are classified into current and non-current,

Assets

An asset is classified as current when it satisfies any of the following criteria:

® it is expected to be realized in, or is intended for sale or consumption in, the company’s
normal operating cycle;

® itisheld primarily for the purpose of being traded;
® itis expected to be realized within 12 months after the reporting date; or

® it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date.

classified as non-current.
Liabilities
A liability is classified as current when it satisfies any of the following criteria:

* itis expected to be settled in the company’s normal operating cycle;

® itisheld primarily for the purpose of being traded:; / S

* itis dsusth(B) ﬁﬁ Beiﬁﬁ%mlfﬁlb ﬁﬁ /ﬂ?.nwthjs‘ ?if:‘ﬁr the reporting date; or
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Notes forming part of the financial statements

Current liabilities include the current portion of financial liabilities some part of which may be
non-current. All other liabilities are classified as non-current.

Operating cycle

Operating cycle is the time between the acquisition of resources for rendering services and their
realization in cash or cash equivalents.

e) Expenditure
Expenses are accounted for on accrual basis and provisions are made for al known losses and
liabilities.

f) Property, Plant and Equipment [PPE]

Property, plant and equipment are carried at historical cost less accumulated depreciation and
impairment loss, if any. The cost of PPE comprises its purchase price, including any import duties and
other taxes (other than those subsequently recoverable from the taxing authorities), and any directly
attributable / allocable expenditure in making the asset ready for its intended use and net of any
trade discounts and rebates.

Capital work in Progress

Projects under which assets are not ready for their intended use and other capital work-in-progress are carried at
cost, comprising direct cost, attributable interest and related incidenta] expenses, if any.

g8) Property, Plant and Equipment & Intangible Assets

Property, plant and equipment & intangible assets are stated at historical cost less accumulated
depreciation and impairment loss, if any. Cost comprises purchase cost and any attributable /
allocable cost of bringing the asset to its working condition for its intended use

the as under:

Tangible Assets Useful life
in years

SSG BLIND INDUSTRIES PRIVATE LiMITED
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Notes forming part of the financial statements

j)

k)

1

Intangible Assets: NA

Other miscellaneous expenditures include preliminary expenditures are fully amortized in the year in
which they are incurred.

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition or construction of qualifying fixed
asset are considered as part of the cost of the assets, Borrowing costs are considered as part of the
asset cost when the activities that are necessary to prepare the assets for their intended use are in
progress.

Impairment of Property, plant and equipment / intangible assets

The carrying amounts of property, plant and equipment / intangible assets is reviewed at each
balance sheet date if there is any indication of impairment based on internal / external factors. An
impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the asset’s net selling price and value in use.

Investments

Investments which are readily realizable and intended to be held for not more than a year are
classified as current investments. All other investments are classified as long-term investments.
Current investments are carried at lower of cost and fair value determined on an individual
investment basis. Long-term investments are carried at cost. However, provision for diminution in
value is made to recognize a decline other than temporary in the value of the investments.

Revenue Recognition

Sale of Services
The company is following accrual basis of accounting and revenue is recognized at the time of
services provided to the clients.

Taxes

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act 1961. Deferred
income tax reflects the impact of current year timing differences between taxable income and
accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws cnacted or substantively enacted at
the balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realized. In situations where the Company has unabsorbed depreciation or carry forward tax
losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits.

At each balance sheet date, the company re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax assets to the extent that it has become reasonably certain or virtually

certain, as the case may be, that sufficient future taxable income will be available against which such

deferred tax pssets can be realized.
R

§$G BLIND INDUSTRIES PRIVATE LIMITED
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Notes forming part of the financial statements

n)

p)

q)

Provisions and Contingent Liabilities:

The Company recognizes a provision when there is a present obligation as a result of past event that
probably requires an outflow of resource and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made when there is as possible obligation or a
present obligation that may, but probably will not, require an outflow of resources. Where there is a
possible obligation or a present obligation that the likelihood of outflow of resources is remote, no
provision or disclosure is made.

Earnings Per Share (EPS)
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.

Preliminary Expenditures
Preliminary Expenditures are amortized fully in the year in which they are incurred.

Cash & Bank Balances
Cash and Bank Balances in the balance sheet comprise cash in hand and cash at bank accounts.

Retirement and other employee benefits

Retirement benefits in the form of provident fund are a defined contribution scheme and the
contributions are charged to the profit and loss account of the year when the contributions to the
provident fund are due.

Foreign currency transactions
Foreign exchange transactions during the year are recorded at the exchange rate prevailing on the
date of transaction. Gains or losses arising out of fluctuations in exchange rate between transaction

date and settlement date are recognized in statement of profit and loss.

Monetary assets and liabilities are translated at the exchange rate prevailing at the year end and the
resultant gain/ loss is recognized in the Statement of profit and Loss.

Note 18- Auditor’s Remuneration

Auditor’s Remuneration includes the following payments to Auditors:

For the year ended 31 | For the year ended
Particulars March 2025 31 March 2024
* in Hundred * in Hundred
Audit fee 150.00 150.00
TOTAL 150.00 150.00

Note 19-Earnings per share

The earnings per share are calculated as under:

For the year ended 31 | For the year ended
Particulars March 2025 31 March 2024
in Hundred " in Hundred
Net Profit/ (Loss) after tax 177.22 (197.74)
Number of equity shares 20,000 20,000
Earnings per share (in ‘) 0.89 (0.99)
Basic (in Rs.) 0.89 (0.99)

§SG BLIND INDUSTRIES PRIVATE LIMITED
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Notes forming part of the financial statements

Note 20- Related Party Disclosure:
Disclosure as required by Accounting Standered-18 is given below:

S.N. | Name of Related Parties Nature of Relationship
1. Tapeesh Mishra Key Management Personnel
2. Shivanshu Pandey Key Management Personnel

Transactions with related parties during the year:

(Amount in ¥ )
Key Management Personnel

Description Unsecured Directors’
1 Imprest 5
oans remuneration
Balance payable as on 31-03-2024 N.A. - N.A.

Amount paid (including TDS) & - -

Imprest account

Remuneration for the year -

Payments on behalf of the company:

Balance payable as on 31-03-2025 - - -

Note 21
In the opinion of the management, the Current Assets, Loans and Advances have a value on realization in
the ordinary course of business, at least equal to the amount at which they are stated in the Balance Sheet
and that all the known liabilities relating to the period have been provided for.

Note 22 Domestic transfers pricing
As per transfer pricing rules prescribed under the Income-tax Act, 1961, the company is examining the
domestic transaction and documentation in respect thereof to ensure compliance with the said rules. The
management does not anticipate any material adjustment with regard to the transactions involved.

Note 23 Confirmations from micro, small and medium enterprises
The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26
August 2008 which recommends that the Micro and Small Enterprises should mention in their
correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of
the Memorandum. Based on the information received from vendors, there are no dues outstanding to
micro, small and medium enterprises (Suppliers) covered under the Micro, Small and Medium
Enterprises Development Act, 2006.

Note 24 Employee benefits
(a) The Company has not recognized any amount towards defined contribution plans during the period
ending 31st March, 2025 (Previous year NIL).
(b) The company has not recognized any amount on account of defined benefit obligation for the period
ended 31st March, 2025. The company has not carried actuary valuation of defined benefit
obligatiops.

Nof¢25 Stnall ahd medium size enterprise $5G BLIND INDUSTRIES PRIVATE LIMITED
" The Company is a Small and Medium Sized Company (SMC) as defined in the general Inskrudti
i »'fe;spgct of(ppcounting standards notified under section 133 of the Companies Act, 2013 read Wi




Notes forming part of the financial statements

the Companies (Accounts) Rules, 2014. Accordingly, the Company has complied with the accounting
standards as applicable to a SMC read together with other requirements of the Companies Act, 2013,

Note 26 Other statutory information

I

IL

II1.

Iv.

VL

VIL

VIIL

IX.

The company does not have any Benami property where any proceedings has been initiated or
pending against the company for holding any benami property.

The company does not have any borrowings from bank on the basis of security of current assets. The
company has not filed quarterly returns and statements of current assets with the banks

The company does not have transactions or balances outstanding with the companies struck off u/s
248 of the Companies Act, 2013,

The company does not have any charges or satisfaction which is yet to be registered with the
Registrar of Companies beyond the statutory period.

The company has not traded or invested in crypto currency or virtual currency during the financial
year.

The company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

The company has not advanced or loaned or invested funds to any other person or entity including

foreign entity (intermediaries) with the understanding that the intermediary shall

a) Directly or indirectly lend or invest in other person or entity identified in any manner
whatsoever by or on behalf of the company (ultimate beneficiary) or

b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiary.

b)  Provide any guarantee, security or the like to or on behalf of the ultimate beneficiary.

The company has no transactions which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (such as search or survey or any other relevant provisions of the Income Tax Act, 1961).

The company does not have any investments through more than two layers of investment companies
as per section 2(87) (d) and section 186 of Companies Act, 2013.

As per our report of even date attached:

For and on behalf of the Board of

Gupta Meenu & Associates SSG Blind Industries Private By STRIES PRIVATE LIMITED
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CA. MeenhGupta Tapeesh MishraDjrectors Shivanshu Pandey
Propriéfqr-_ Yo Director Director
M. No. 534828 DIN : 09399663 DIN : 09762069

UDIN : 25534828 BMIKDQ8826

Place

: Hathras

Date: 02.09.2025

Directors



